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Introduction:

Fidelity Personal Retirement Annuity® (“FPRA”) is an individual, deferred, flexible premium variable annuity
contract issued by Fidelity Investments Life Insurance Company (“FILI”, the “Company”, “we”, or “us”). The
Contract is designed to be purchased with after-tax money by individual investors who desire to accumulate
capital on a tax-deferred basis for retirement or other long-term purposes. Money may be directed to one or more

of the Subaccounts of Fidelity Investments Variable Annuity Account I (the “Variable Account”).

You may authorize a third-party investment advisory firm (the “Advisor”) to make asset allocation decisions and
request other transactions within the Contract on your behalf. The Advisor may charge an advisory fee for their
services, and this fee would be in addition to the Contract’s fees and expenses. If you elect to pay this advisory
fee from the Contract, then this deduction will reduce the Contract Value and Death Benefit and may be subject
to federal and state income taxes and a 10% federal penalty tax.

Important Disclosures:

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved these securities or determined if this prospectus is accurate or complete. Any representation
to the contrary is a criminal offense.

Additional information about certain investment products, including variable annuities, has been prepared by the
Securities and Exchange Commission’s staff and is available at Investor.gov.

If you are a new investor in the Contract, you may cancel your Contract within 10 days of receiving it
without paying fees or penalties. In some states, this “free look™ or cancellation period may be longer. Upon
cancellation, you will receive either a full refund of the amount you paid with your application or your total
Contract value. You should review this prospectus, or consult with your investment professional, for additional
information about the specific cancellation terms that apply.
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GLOSSARY

Accumulation Phase - The Accumulation Phase starts when you purchase your Contract and ends on the
Annuity Date, when the Income Phase starts.

Accumulation Unit - A unit of interest in a Subaccount.
Accumulation Unit Value - The value of a particular Accumulation Unit at a particular time.

Annuitant or Annuitants - The person(s) designated by the Owner(s) to receive monthly annuity income
payments.

Annuity Date - A date selected by the Owner(s) for annuity income payments to begin. This date can be as late
as the first day of the calendar month following the oldest Owner’s 95th birthday. Once annuity income
payments begin, Owners have no rights in the Contract.

Base Contract Expenses — also referred to as “Contract Charges” — Expenses that we assess daily at an
annual effective rate against the assets of each Subaccount, comprised of a Mortality and Expense Risk Charge

and an Administrative Charge.

Beneficiary or Beneficiaries - The person or persons who receive proceeds from the Contract if all the Owners
die before the Annuity Date.

Code - The Internal Revenue Code of 1986, as amended.

Contract - The annuity contract described in this prospectus.

Contract Anniversary - The same month and day as the Contract Date in each later year.

Contract Date - The date your Contract becomes effective. We show this date in your Contract.

Contract Value - The total amount attributable to a Contract at any time before annuity income payments begin.

Contract Year - A year that starts on the Contract Date or a Contract Anniversary and ends at the close of
business on the day before the next Contract Anniversary.

Death Benefit — A benefit equal to the Contract Value that applies if any Owner (or Annuitant for a trust owned
Contract) dies before the Annuity Date.

Exchanges - Transfers of values among the Subaccounts.

Free Look Period — The limited period of time after you purchase your Contract that you can cancel it and
return it for a refund.

Funds - The mutual fund portfolios in which the Subaccounts invest.

Income Phase — The Income Phase starts on the Annuity Date and represents the period of time the Contract
makes annuity income payments.

Non-qualified Annuity — An annuity contract that does not qualify as an individual retirement annuity under
Section 408(b) of the Code.



Owner(s) - also “You” or “you” - The one or two persons who have the ownership rights and privileges under
the Contract before the Annuity Date. In general, two people may purchase a Contract only if they are spouses.

Purchase Payment(s) - The amount(s) you invest in a Contract before any deduction for premium taxes. This
term includes the Initial Purchase Payment in return for which we issue your Contract and any additional
Purchase Payments you make later.

Subaccounts - The divisions of the Variable Account to which you may allocate Contract Value. Each
Subaccount invests exclusively in the shares of one Fund.

Total Return - A measure of the investment performance for a Subaccount from one Valuation Period to the
next.

Valuation Period - The period of time between one determination of the value of Accumulation Units to the
next determination. We make determinations as of the close of business of the New York Stock Exchange
(normally 4 p.m. Eastern Time) each day that the Exchange is open for trading.

Variable Account - Fidelity Investments Variable Annuity Account 1.

You or you - The one or two persons who own a Contract. Once the Contract is issued, the Owner(s) may not be
changed, except that if a Contract has one Owner at the time of issue, that Owner may add a second Owner.



IMPORTANT INFORMATION YOU SHOULD CONSIDER ABOUT THE CONTRACT

Location in

Fees and Expenses Prospectus

Charges for None
Early
Withdrawals
Transaction Although we do not currently intend to charge for Exchanges, we | Fee Tables
Charges reserve the right to impose a charge if you make Exchanges on

more than six days during a calendar year.
Ongoing Fees The table below describes the fees and expenses that you may pay | Fee Tables
and each year, depending on the options you choose. The Annual 3.C ¢ Ch
Expenses Charges do not reflect any advisory fees that may be paid by you : d lg{ﬁn D grgef
(“Annual to a third-party investment advisory firm from your Contract. If an er Leductions
charges”) such advisory fees were reflected, the fees and expenses disclosed

below would be higher. Please refer to your Contract Schedule
page for information about the specific fees you will pay each
year based on the options you have elected.

Annual Fee Minimum | Maximum
Base Contract Expenses 0.25%"2 | 0.25%"2
Subaccounts (Fund fees and expenses) 0.10%3 1.54%3

I As a percentage of the average Contract Value.

2 You will be assessed Base Contract Expenses of 0.10%
(hereafter referred to as “lower Contract Charges”) if (1) you
purchase a Contract on or after September 7, 2010 with an
Initial Purchase Payment of $1,000,000 or more, or (2) your
Contract Value equals 31,000,000 or more on or after
September 7, 2010 and at that time we are offering the
Contract to new applicants at the lower Contract Charges.

3 As a percentage of the net assets of each Subaccount.

Because your Contract is customizable, the choices you make
affect how much you will pay. To help you understand the cost of
owning your Contract, the following table shows the lowest and
highest cost you could pay each year, based on current charges.

5% annual appreciation

0.25% Base Contract
Expenses

Least expensive
combination of Fund fees
and expenses

No advisory fees paid to
third-party investment
advisory firms

Lowest Annual Cost Highest Annual Cost
$336 $1,605
Assumes Assumes
¢ Investment of $100,000 ¢ Investment of $100,000

5% annual appreciation

0.25% Base Contract
Expenses

Most expensive
combination of Fund fees
and expenses

No advisory fees paid to
third-party investment
advisory firms

Appendix A: Funds
Auvailable Under the
Contract




No additional Purchase
Payments, transfers or
withdrawals

¢ No additional Purchase .
Payments, transfers or
withdrawals

Risks

Location in
Prospectus

Risk of Loss

An investor can lose money by investing in the Contract.

1. Principal Risks of
Investing in the
Contract

2(a). FILI and the
Variable Account

2(b). The Funds

Not a Short-Term
Investment

The Contract is not suitable as a short-term investment and is not
appropriate for an investor who needs ready access to cash. This
is because the benefits of tax deferral are more advantageous to
investors with a long-time horizon. Investors with a short time
horizon may not benefit. Furthermore, adverse tax consequences
may result from withdrawals prior to age 59 1/,.

1. Principal Risks
of Investing in the
Contract

Risks Associated
with Investment
Options

e Aninvestment in the Contract is subject to the risk of poor
performance of the Subaccount(s).

e Performance will vary based on the performance of the
Subaccount(s) you select.

e Each Subaccount will have its own unique risks.

*  You should review each Fund’s prospectus carefully before
making an investment decision.

1. Principal Risks
of Investing in the
Contract

2(a). FILI and the
Variable Account

2(b). The Funds

Insurance The Contract is issued by and subject to the risks related to 1. Principal Risks
Company Risks Fidelity Investments Life Insurance Company (“FILI, “we”, or of Investing in the
“us”). The obligations, guarantees, and benefits of the Contract Contract
are subject to FILI’s claims-paying ability. FILI has an A+ 2(a). FILI and the
Financial Strength Rating from AM Best as of February 16, Variable Account
2022.
Restrictions Location in
Prospectus
Investments e During all or part of the Free Look Period, we reserve the 3(a). Purchase of a

right to invest your Purchase Payments in the Government
Money Market Subaccount.

e  You cannot exchange less than $250 from any Subaccount
except that if you have less than $250 in a Subaccount you
may exchange the entire amount.

e Contract Owners who engage in frequent Exchanges may be
subjected to temporary or permanent restrictions on future
purchase or Exchanges.

o We have the right to eliminate Subaccounts, to combine two
or more Subaccounts, or to substitute a new mutual fund for
the mutual fund in which a Subaccount invests.

Contract

5(a). General
Procedures for
Making Exchanges

5(f). FILI Policies
Regarding Frequent
Trading

11(a). Changes in
Subaccounts




Taxes

Location in
Prospectus

Tax Implications

. The Contracts are not offered in connection with Individual
Retirement Accounts (“IRAs”) or qualified plans of any
kind.

¢ Consult with a tax professional to determine the tax
implications of an investment in and payments received
under this Contract.

¢ Under current law, you will not be taxed on increases in the
value of your Contact until a distribution occurs. The
taxable portion of a distribution is generally taxed as
ordinary income. A penalty tax equal to 10% of the amount
treated as taxable income may be imposed on distributions
received before age 59 1/,.

1. Principal Risks
of Investing in the
Contract

3(a). Purchase of a
Contract

9. Tax
Considerations

Conflicts of Interest

Location in
Prospectus

Investment Your investment professional may receive compensation for 2(b). The Funds
Professional selling this Contract to you in the form of commissions. This 2(¢). Selling the
Compensation financial incentive may influence your investment professional to ) &
. . Contracts
recommend this Contract over another investment.
Exchanges Your investment professional may have a financial incentive to “Replacement of

offer you a new contract in place of the one you own. You
should only exchange your contract if you determine, after
comparing the features, fees, and risks of both contracts, that it
is better for you to purchase the new contract rather than

continue to own your existing contract.

Contracts” under
3(a). Purchase of a
Contract




OVERVIEW OF THE CONTRACT

What is this Contract designed to do and who could it be appropriate for?

FPRA is designed to provide long-term, tax-deferred accumulation of assets through investments in a variety of
Subaccounts during the Accumulation Phase. It can also supplement your retirement income by providing a
stream of income payments during the Income Phase. This Contract may be appropriate if you desire to
accumulate assets on a tax-deferred basis, are already maximizing contributions to employer sponsored plans and
IRA accounts and have a long-term investment horizon.

If you elect to pay advisory fees from the Contract to a third-party investment advisory firm, then this deduction
will reduce the Contract Value and Death Benefit and may be subject to federal and state income taxes and a
10% federal penalty tax. See I. Principal Risks of Investing in the Contract.

How do I accumulate assets in this contract and receive income from the Contract?

Your Contract has two phases: 1) an Accumulation Phase; and 2) an Income Phase, beginning on the Annuity
Date.

¢ Accumulation Phase

To help you accumulate assets, you invest your Purchase Payments in one or more of the Subaccounts.
The value of the money you invest in any Subaccount will vary with the performance of the single
mutual fund portfolio (the “Fund”) in which the Subaccount invests. Each Fund has its own investment
strategies, investment advisers, expense ratios, and returns. Information about the Funds is provided in
Appendix A: Funds Available Under the Contract.

¢ Income Phase

During the Income Phase, the Contract pays a stream of guaranteed income payments to the
Annuitant(s) beginning on the Annuity Date. For a Contract issued to one Owner, we pay monthly
fixed annuity income to the Annuitant(s) beginning on the Annuity Date if the Owner is still alive on
the Annuity Date. For a Contract issued to two Owners, we pay monthly fixed annuity income if either
(1) both Owners are alive on the Annuity Date or (2) one Owner is alive on the Annuity Date and the
surviving Owner was the deceased Owner’s spouse at the time of death and elected to continue the
Contract as his or her own. However, Owners have no rights once annuity income payments begin.

Income payments continue until all the Annuitants are no longer living, or for 120 monthly payments,
whichever is longer. To provide annuity income, on the Annuity Date all Accumulation Units in the
Subaccounts are redeemed and the money is transferred to our general account. Thereafter, the
Contract’s Death Benefit terminates and there is no ability to make withdrawals.

What are the other primary features of the Contract?
Other primary contract features:

¢ Accessing your money: During the Accumulation Phase, you have full access to your money. You can
choose to withdraw your Contract Value at any time (although certain withdrawals prior to age 59 1/,
may be subject to a tax penalty equal to 10% of the amount treated as taxable income).

e Tax treatment: You can Exchange money between Subaccounts without tax implications, and
earnings (if any) on your investments are generally tax-deferred. Earnings, if any, are taxed as ordinary
income when received in the form of a withdrawal, annuity income payment, or other form of
distribution.



Death benefit: Your Contract includes a standard Death Benefit that will pay your designated
Beneficiaries the Contract Value if all the owners die during the Accumulation Phase. Please note poor
investment performance and withdrawals can significantly reduce this benefit.

Automatic Annuity Builder: At no additional charge, you may use Automatic Annuity Builder to
make periodic, pre-authorized Purchase Payments by electronic funds transfers from your checking or
savings account, or by transfers from your Fidelity Investments brokerage account.

Dollar Cost Averaging and Automatic Rebalancing: At no additional charge, you may use Dollar
Cost Averaging to make automatic monthly Exchanges from either the Government Money Market
Subaccount or the Investment Grade Bond Subaccount (the “Source Option”), but not both, to any
other Subaccounts you select (the “Destination Options”). Alternatively, at no additional charge, you
may use Automatic Rebalancing, which on a periodic basis automatically rebalances the Subaccounts
you select to help you maintain your specified allocation mix.

Systematic Withdrawal Program: At no additional charge, you may use our Systematic Withdrawal
Program to schedule periodic withdrawals of at least $100 on a monthly, quarterly, semi-annual, or
annual basis.
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FEE TABLES

The following tables describe the fees and expenses that you will pay while you own the Contract. Please
refer to your Contract Schedule page for information about the specific fees you will pay each year based
on the options you have elected. These tables do not reflect any advisory fees that may be paid by you to a
third-party investment advisory firm from the Contract. If such advisory fees were reflected, the fees and
expenses disclosed below would be higher.

The first table describes the fees and expenses that you will pay at the time that you transfer Contract
Value between Subaccounts. State premium taxes may also be deducted.

Transaction Expenses Current Charge | Maximum Charge
Exchange Fee None $15.004

A Although we do not currently intend to charge for Exchanges, we reserve the right to impose a charge if you
make Exchanges on more than six days during a calendar year. The charge will be not more than $15 for each
additional day on which you make an Exchange. If your only Exchange on a given day results from Dollar
Cost Averaging or Automatic Rebalancing, or because of a transfer from the Government Money Market
Subaccount at the end of the Free Look Period, this will not count against the six-day limit.

The next table describes the fees and expenses that you will pay each year during the time that you own the
Contract (not including Fund fees and expenses).

Annual Contract Expenses Maximum Charge

Base Contract Expenses!- 2
(as a percentage of the average Contract Value) 0.25%

I Base Contract Expenses are the total of two separate charges, a Mortality and Expense Risk Charge and an
Administrative Charge. You may also see Base Contract Expenses referred to as “Total Separate Account
Annual Expenses”.

2 You will be assessed Base Contract Expenses of 0.10% (hereafter referred to as “lower Contract Charges”) if
(1) you purchase a Contract on or after September 7, 2010 with an Initial Purchase Payment of $1,000,000 or
more, or (2) your Contract Value equals $1,000,000 or more on or after September 7, 2010 and at that time we
are offering the Contract to new applicants at the lower Contract Charges (See 8(b). Automatic Contract
Charge Reduction). Contracts funded with Purchase Payments from different sources (e.g., other annuity
contracts or investments) will be issued with the lower Contract Charges only if the amount of the Initial
Purchase Payment applied to the Contract on the Contract Date is $1,000,000 or more and is received by us
on or after September 7, 2010.

We reserve the right to terminate the lower Contract Charges for new applicants at any time. We also
reserve the right to terminate the availability of the lower Contract Charges to existing Owners in the event
we decide to cease offering the lower Contract Charges to new applicants. You should not purchase a
Contract based on the expectation that we will still be offering new Contracts at the lower Contract Charges
if your Contract Value reaches $1,000,000 or more at some time in the future.
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The next item shows the minimum and maximum total operating expenses charged by the Funds that you
may pay periodically during the time that you own the Contract. A complete list of Funds available under
the Contract, including their annual expenses, may be found at the back of this document.

Annual Portfolio Company Expenses Minimum | Maximum

(expenses that are deducted from Fund assets,
including management fees, distribution and/or
service (12b-1) fees, and other expenses) 0.10% 1.54%

(expenses that are deducted from Fund assets,
including management fees, distribution and/or
service (12b-1) fees, and other expenses after any
waivers or expense reimbursements) 0.10% 1.25%?2

2 This reflects temporary reductions to Fund expenses.

Example

This example is intended to help you compare the cost of investing in the Contract with the cost of
investing in other variable annuity contracts. These costs include annual Contract expenses and annual
Fund expenses, but do not reflect any advisory fees that may be paid by you to a third-party investment
advisory firm from the Contract. If such fees were reflected, the below expenses would be higher.

This example assumes that you invest $100,000 in the Contract for the time periods indicated. The
Example also assumes that your investment has a 5% return each year, 0.25% Base Contract Expenses,
and the maximum annual Fund expenses. Although your actual costs may be higher or lower, based on
these assumptions, your costs would be as shown immediately below, regardless of whether you annuitize,
make a full withdrawal, or continue your Contract at the end of each of the periods shown:

1 year 3 years 5 years 10 years

$1,819 $5,633 $9,697 $21,052

1. PRINCIPAL RISKS OF INVESTING IN THE CONTRACT

Risk of Loss: You can lose money by investing in the Contract. The value of the money you invest in any
Subaccount will vary with the investment performance of the single Fund in which the Subaccount invests.
Values may increase, decrease, or stay the same. You bear the investment risk. You should review each Fund’s
prospectus carefully before making an investment decision.

Not A Short-Term Investment: The Contract is not suitable as a short-term investment and is not appropriate for
an investor who needs ready access to cash. This is because the benefits of tax deferral are more advantageous to
investors with a long time horizon. Investors with a short time horizon may not benefit. Furthermore, adverse tax
consequences may result from withdrawals prior to age 59 1/,.

Possibility of Adverse Tax Consequences: A penalty tax equal to 10% of the amount treated as taxable income
may be imposed on distributions received before age 59 1/,.
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Not appropriate for Certain Individuals: Investors who may benefit from this Contract are individuals who have
maximized contributions to traditional tax-deferred savings vehicles and are seeking additional opportunities to
invest long-term on a tax-deferred basis. The contract is generally not appropriate for investors who have not
maximized contributions to other traditional tax-deferred savings vehicles available to them, such as individual
retirement accounts (IRAs) and employer sponsored plans. This is because these savings vehicles already provide
tax-deferral, but, unlike annuity contracts, they are not subject to a Base Contract Expense and certain other
charges unique to annuity contracts. While there are higher cost annuity contracts that provide insurance benefits
not available in traditional tax-deferred savings vehicles, this annuity Contract provides limited insurance
benefits (primarily the ability to annuitize and receive income payments for life).

Potential Harmful Fund Transfer Activity: Frequent Exchanges among Subaccounts by Contract Owners can
reduce the long-term returns of the Funds. The reduced returns could adversely affect the owners, annuitants,
insureds or beneficiaries of any variable annuity or variable life insurance contract issued by any insurance
company with respect to values allocated to the Fund. Frequent Exchanges may reduce a Fund’s performance by
increasing costs paid by the Fund (such as brokerage commissions); they can disrupt portfolio management
strategies; and they can have the effect of diluting the value of the shares of long-term shareholders in cases in
which fluctuations in markets are not fully priced into the Fund’s net asset value. FILI has adopted policies
designed to discourage frequent trading. See 5. Making Exchanges among Subaccounts for more information.

Insurance Company Risks: The Contract is issued by and subject to the risks related to Fidelity Investments Life
Insurance Company (“FILI, “we”, or “us”). The obligations, guarantees, and benefits of the Contract are subject
to FILI’s claims-paying ability. If FILI experiences financial distress, it may not be able to meet its obligations —
annuity income payments guaranteed under the Contract could be especially at risk.

Potential Impact of Any Fees You Pay to Third-Party Investment Advisory Firms: You may authorize a third-
party investment advisory firm (the “Advisor”) to make asset allocation decisions and request other transactions
within the Contract on your behalf. The Advisor may charge an advisory fee for their services, and this fee would
be in addition to the Contract’s fees and expenses. If you elect to pay this advisory fee from the Contract, then
this deduction will reduce the Contract Value and Death Benefit and may be subject to federal and state income
taxes and a 10% federal penalty tax.

2. FILI, THE VARIABLE ACCOUNT, THE FUNDS, AND THE DISTRIBUTORS

2(a). FILI and the Variable Account

FILI: The Contract is issued by FILI. We are a wholly-owned subsidiary of FMR LLC, the parent company of
the Fidelity Investments companies. The lifetime annuity income payments made under the Contract are subject
to our claims-paying ability and financial strength. We issue other annuity contracts and life insurance policies as
well, and certain benefits and obligations under these products are also subject to our claims-paying ability and
financial strength. We have an A+ Financial Strength Rating from AM Best as of February 16, 2022!. Our
principal executive offices are located at 900 Salem Street, Smithfield, Rhode Island 02917. The address of our
Annuity Service Center is P.O. Box 770001, Cincinnati, Ohio 45277-0050.

The Variable Account: Fidelity Investments Variable Annuity Account I is a separate account used to support
the Contract and other forms of variable annuity contracts issued by FILI, and for other purposes permitted by
law. We are the legal owner of the assets of the Variable Account. However, income, gains, and losses credited
to, or charged against, the Variable Account reflect the Variable Account’s own investment experience and not

! Financial strength ratings are opinions from independent rating agencies of an insurer’s financial strength and ability to pay its insurance
policies and contract obligations. They are not recommendations to purchase, hold or terminate any insurance policy or contract issued by an
insurer, nor do they address the suitability of any particular policy or contract for a specific purpose or purchaser. AM Best Ratings range
from A++ to F and are subject to change.
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the investment experience of any of our other assets. The assets of the Variable Account may not be used to pay
any of our liabilities other than those arising from the Contracts. The assets in the Variable Account will always
be at least equal to the reserves and other liabilities of the Variable Account. If the assets exceed the required
reserves and other liabilities, we may transfer the excess to our general account. We are obligated to pay all
amounts promised to investors under the Contracts.

Financial Statements: FILI’s financial statements and the financial statements of the Variable Account appear in
the Statement of Additional Information (“SAI”).

2(b). The Funds

Each Subaccount in the Variable Account invests exclusively in the shares of a single Fund. Each Fund is part of
a trust that is registered with the SEC as an open-end management investment company under the Investment
Company Act of 1940 (the “1940 Act”). This registration does not involve supervision of the management or
investment practices or policies of the Funds by the SEC. Each Fund’s assets are held separate from the assets of
the other Funds, and each Fund has investment objectives and policies that are different from those of the other
Funds. Thus, each Fund operates as a separate investment fund, and the income and losses of one Fund have no
effect on the investment performance of any other Fund. In addition, the names and investment objectives of the
Funds may be similar to those of other funds available through the same investment advisor; however, the
performance of such funds may differ significantly.

FILI or its insurance agency affiliate receives annual compensation of up to 0.45% of assets allocated to the
Funds for customer service, distribution, and recordkeeping services with respect to those assets. This
compensation is received from the Funds’ advisors or their affiliates. These payments are not contract charges,
and do not increase Fund or contract charges.

Investments by the Subaccounts in securities of foreign issuers may result in a foreign investment tax credit
which we will claim on our federal income tax filings.

Where to Find More Information on the Funds: Information regarding each Fund including its name,
investment objective, investment advisers, sub-advisers, current expenses, and performance is available in
Appendix A: Funds Available Under the Contract. In addition, each Fund has issued a prospectus that contains
more detailed information about the Fund. Investors may obtain paper or electronic copies of a Fund prospectus
by calling 800-634-9361 or visiting www.fidelity.com/FPRAreports.

2(c). Selling the Contracts

Fidelity Brokerage Services LLC (“FBS”) and Fidelity Insurance Agency, Inc. (“FIA”) distribute the Contracts.
FBS is the principal underwriter. Both FBS and FIA are affiliates of us and subsidiaries of FMR LLC, our parent
company. Fidelity Distributors Company LLC (“FDC”) is the distributor of the Fidelity family of funds. The
principal business address of FBS and FDC is 900 Salem Street, Smithfield, Rhode Island 02917.

We pay FIA compensation of not more than 2% of the Purchase Payments received in the first Contract Year for
marketing and distribution. We also pay FIA renewal compensation in later years based on Contract Values and
the persistency of the Contracts. Our renewal compensation payments for a Contract for a year will be
approximately equal to 0.10% of the Contract Value at the end of the year.

2(d). Legal Proceedings

Neither the Registrant, the Registrant’s principal underwriter nor the Depositor is a party to any material pending
legal proceedings.
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3. PURCHASING AND CONTRIBUTING TO A CONTRACT

3(a). Purchase of a Contract

Application and Initial Purchase Payment: We offer the Contracts only in states in which we have obtained the
necessary approval. You must complete an application to purchase a Contract.

You may purchase a Contract with money from any source, but you should generally not purchase a Contract
with money from a plan qualified under section 401(a) of the Code, a 403(b) mutual fund account or a 403(b) tax
sheltered annuity, a governmental 457(b) plan or an IRA.

To purchase a Contract, you must generally make an Initial Purchase Payment of at least $10,000. Also, if you
are purchasing a Contract by exchanging one or more annuity contracts or life insurance policies, you may
purchase the Contract with a combination of (1) a check or other form of immediate payment of at least $250 and
(2) assignment of your existing annuity contract or life insurance policy. The total value of the immediate
payment and the existing annuity contract or life insurance policy must be at least $10,000.

For Contracts owned by individuals, all Owners must be age 80 or younger upon purchase, except that if the
Contract is purchased in an exchange under section 1035 of the Internal Revenue Code, we may permit Owners
to be older than 80 upon purchase. For Contracts owned by either a revocable grantor trust or a charitable
remainder trust, the oldest Annuitant must be age 80 or younger upon purchase, except that if the Contract is
purchased in an exchange under section 1035 of the Internal Revenue Code, we may permit Annuitants to be
older than 80 upon purchase.

Once we receive your completed application in a form acceptable to us, we will apply the Initial Purchase
Payment to the purchase of a Contract within two business days after we receive the application and Initial
Purchase Payment at our Annuity Service Center. The address of our Annuity Service Center is P.O. Box
770001, Cincinnati, Ohio 45277-0050. The date that we credit your Initial Purchase Payment and your Contract
becomes effective is called the Contract Date.

If we receive an incomplete application, or one that is not in an acceptable form, we will request the information
needed to complete the application. If your application remains incomplete or otherwise unacceptable for five
business days, we will return your Initial Purchase Payment unless we obtain your specific permission to retain it
pending completion or revision of your application.

Replacement of Contracts: You can generally exchange a Non-qualified Annuity contract for another in a
“tax-free exchange” under Section 1035 of the Internal Revenue Code. Before making an exchange, you should
compare both annuities carefully. Remember that if you exchange or transfer another annuity for the one
described in this prospectus, then you may pay a surrender charge on the existing annuity, charges may be higher
(or lower), and the benefits may be less (or more) advantageous. You should not exchange another annuity for
this one unless you determine, after knowing all the facts, that the exchange or transfer is in your best interest and
not just better for the person trying to sell you the Contract (that person will generally be compensated if you buy
the Contract through an exchange or otherwise).

Verification of Your Identity: To help the government fight the funding of terrorism and money-laundering
activities, federal law requires Fidelity to verify your identity by obtaining your name, date of birth, legal
address, and a government-issued identification number before opening your contract. In certain circumstances,
Fidelity may obtain and verify this information with respect to any person(s) authorized to effect transactions in a
contract. For certain entities, such as trusts, estates, corporations, partnerships, or other organizations, identifying
documentation is also required. Your Contract may not be issued if Fidelity cannot verify this information.
Fidelity will not be responsible for any losses or damages (including but not limited to lost opportunities)
resulting from any failure to provide this information.
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Free Look Privilege: The law of the state in which your Contract is issued or delivered provides you with the
right to cancel the purchase of your Contract for a limited period of time. The period varies by state but is never
less than ten days from the day you receive your Contract. We assume it will take five days from the day we mail
the Contract until you receive it.

In some states the length of the Free Look Period may be different depending on the source of funds, the age of
the purchaser, or for some other reason. Together with your Contract, we will send you a letter containing the
date on which your Free Look Period ends.

If you cancel your Contract during the Free Look Period, we generally return your Contract Value. If you live in
a state that requires the return of your Purchase Payment, we will return the greater of your Contract Value and
your Purchase Payments less any withdrawals. In order to meet this return of Purchase Payment requirement, we
reserve the right to invest your Purchase Payments in the Government Money Market Subaccount during all or
part of the Free Look Period. If your Purchase Payments are invested in the Government Money Market
Subaccount during all or part of the Free Look Period, we will transfer the Contract Value to the other
Subaccounts in accordance with your most recent allocation instructions no later than the first business day after
the end of the Free Look Period. If we do not exercise this right then your Purchase Payment will be allocated to
your selected Subaccounts beginning on the Contract Date.

To cancel the purchase of your Contract, return the Contract to our Annuity Service Center before the end of the
Free Look Period, together with a written cancellation request. You may not do this by telephone. Depending on
applicable state and federal law, we will promptly pay you either your Contract Value plus any deductions made
for premium taxes, or the greater of your Contract Value and your Purchase Payments less any withdrawals.

3(b). Special Ownership Considerations

1035 Exchanges of Beneficiary Inherited Annuity Contracts: If you are a non-spouse beneficiary of a
non-qualified deferred annuity contract issued by another insurance company (‘“‘Source Contract”), you may
purchase a Fidelity Personal Retirement Annuity Contract via a tax-free exchange pursuant to Section 1035 of
the Code provided:

* The original owner of the Source Contract is deceased;
*  You exchange one-hundred percent (100%) of your interest in the Source Contract;

*  You are eligible to receive payments in accordance with Section 72(s)(2) of the Code and
implementing regulations (“Stretch Payments”), and have not yet started such payments; and

*  You fulfill any other requirements that we require to ensure we can administer the Contract in
compliance with the Code.

The non-spouse beneficiary of the Source Contract becomes, upon issuance, the sole Owner and Annuitant of
this Contract, and changes to the Owner and Annuitant are not permitted. Since we issue such Contracts solely to
distribute Stretch Payments required by the Code, no additional Purchase Payments are allowed and no annuity
income payments are made on the Annuity Date. Other than the Stretch Payments that we will distribute to you,
the only other way you may access your Contract Value is by making a complete withdrawal, at which time the
Contract will terminate. Upon your death, your Beneficiary(ies) will be paid his or her share of the Contract
Value in a single lump-sum payment upon receipt in good order at the Annuity Service Center of written proof of
death and any other required forms. The Contract will terminate upon such payment(s).

Contracts Owned by Trusts: As a general rule, Contracts owned by “nonnatural persons” such as trusts, are not
treated as annuity contracts for federal tax purposes. See Nonnatural Owner under 9(b). Taxation of
Non-qualified Annuities In General.
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If you apply to have the Contract owned by a trust, you should only do so after consulting with a tax advisor to
make sure that the trust will be owning the Contract as an agent for a natural person. If, after purchasing the
Contract, the trust is changed so that the trust no longer owns the Contract as agent for a natural person, the
Contract will no longer be treated as an annuity under the Internal Revenue Code and any income earned by the
Contract will be taxable to the trust as ordinary income.

We will issue Contracts to trusts if the trustee represents to us in writing that the trust holds the Contract as agent
for one or more natural persons and that the beneficiaries of the trust are natural persons. We will require the
trustee to agree in writing to (i) notify us if there are any changes to the trust that would cause the trust to no
longer hold the Contract as agent for a natural person or if the trust beneficiaries are changed so that not all trust
beneficiaries are natural persons and (ii) authorize us to surrender the Contract since the Contract will no longer
be treated as an annuity contract under section 72 of the Internal Revenue Code.

The only other kind of trust we will issue the Contract to is a charitable remainder trust that is established under
the Internal Revenue Code and regulations.

Contracts Owned Under UGMA/UTMA Arrangements: A Contract may be purchased pursuant to the
provisions of the Uniform Gifts to Minors Act or the Uniform Transfers to Minors Act. For such Contracts, at
issue (1) the minor must be the sole Owner, (2) the minor must be the only Annuitant, and (3) the sole
Beneficiary must be the minor’s estate. While the custodial arrangement is still in effect, the Annuitant may not
be changed and an additional Annuitant may not be added.

When the minor reaches the age at which the applicable UGMA or UTMA statute provides that custodianship
terminates, it is the custodian’s responsibility to reregister the Contract, changing the ownership from the
custodial arrangement to ownership in the name of the former minor. If the Contract is not reregistered prior to
the applicable date, we may restrict activity in the account.

3(c). Purchase Payments

Contributing to a Contract: You may add money to a Contract before the Annuity Date if all the Owners are still
living. The smallest additional Purchase Payment we will accept is generally $250. If your Contract is issued to
two Owners and one Owner dies before the Annuity Date, we will not accept additional Purchase Payments
unless the surviving Owner was the spouse of the deceased Owner at the time of death and elected to continue
the Contract as his or her own. You may also make regular monthly additional Purchase Payments of at least
$100 by authorizing your bank to make regular transfers to us from your checking or savings account, or by
authorizing regular transfers from your Fidelity Investments brokerage account. See Automatic Annuity Builder
under 4. Benefits Available Under the Contract.

You may make a telephone, mail, or Internet request to make an additional Purchase Payment by moving money
from your Fidelity mutual fund or Fidelity brokerage “core” account, or other eligible Fidelity Investments
accounts. You may also request to make an additional Purchase Payment by moving money from your bank
account. Any Contracts and accounts between which money will be transferred must have at least one owner’s
name in common.

An additional Purchase Payment that you invest in any Subaccount(s) will be credited to your Contract based on
the next computed Accumulation Unit Value(s) for those Subaccount(s) after we receive your payment at our
Annuity Service Center. See Accumulation Units below.

We may limit the amount of any Initial or Additional Purchase Payment. We also reserve the right to reject
Purchase Payments made with cash-like instruments including, but not limited to money orders, cashier’s checks,
bank drafts, postal money orders and Traveler’s Express international money orders.
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We may also offer Contracts with lower minimum payment requirements to individuals under certain sponsored
arrangements that meet our eligibility requirements. See 10(k). Special Provisions For Sales Under Sponsored
Arrangements.

Investment Allocation of Your Purchase Payments: You choose how to allocate your Purchase Payments
among the Subaccounts and the percentage to be allocated to each.

For the Initial Purchase Payment, you choose the allocation on the application. In order to meet certain regulatory
requirements, we reserve the right to invest your Purchase Payments in the Government Money Market
Subaccount during all or part of the Free Look Period. See Free Look Privilege above.

For any additional Purchase Payment, you may send written allocation instructions to us at our Annuity Service
Center. You may also provide instructions through our website, www.fidelity.com, but only if they are in
accordance with our then current rules. We do not accept instructions by fax. You may indicate whether your
allocation instructions apply (1) only to the current additional Purchase Payment or (2) to the current additional
Purchase Payment and all future additional Purchase Payments. If you do not indicate that your instructions
apply to all future additional Purchase Payments then we will apply them only to the current additional Purchase
Payment.

Instructions may be expressed in dollars or in percentages. All percentages must be in whole numbers, not
decimals or fractions. If you give us instructions that in our judgment are unclear or incomplete, your Purchase
Payment and any future Purchase Payments to which those instructions apply will be allocated to the
Government Money Market Subaccount until we receive instructions that are clear and complete. Instructions
may be unclear or incomplete if percentage allocations do not total 100% or for some other reason. In the case of
incomplete or unclear instructions, we will not be responsible for changes in unit values or for lost market
opportunities.

You should verify the accuracy of your transaction confirmations and statements immediately after you receive
them. If you find a discrepancy with regard to a particular transaction you should notify the Annuity Service
Center promptly. We will not be responsible for losses unless you notify us within ten calendar days from the
first time we mail a confirmation or statement with details of the transaction.

Accumulation Units: We credit your payments allocated to the Subaccounts in the form of Accumulation Units.
The number of Accumulation Units credited to each Subaccount is determined by dividing the net payment
allocated to that Subaccount by the Accumulation Unit Value for that Subaccount as of the end of the Valuation
Period during which the Purchase Payment is received at our Annuity Service Center. Accumulation Units are
adjusted for any exchanges or transfers into or out of a Subaccount. Withdrawals from the Contract, including
any withdrawals you take to pay advisory fees to a third-party investment advisory firm, will result in the
cancellation of Accumulation Units.

For each Subaccount the Accumulation Unit Value for the first Valuation Period of the Subaccount was set at
$10. The Accumulation Unit Value for each subsequent Valuation Period is the Net Investment Factor for that
period, multiplied by the Accumulation Unit Value for the immediately preceding Valuation Period. The
Accumulation Unit Value may increase or decrease from one Valuation Period to the next.

Each Subaccount has a Net Investment Factor (also referred to as the “Total Return”). The Net Investment Factor
is an index that measures the investment performance of a Subaccount from one Valuation Period to the next.
The Net Investment Factor for each Subaccount for a Valuation Period is determined by adding (a) and (b),
subtracting (c) and then dividing the result by (a) where:

(a) Is the value of the assets of the Subaccount at the end of the preceding Valuation Period;
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(b) Is the investment income and capital gains, realized or unrealized, credited to the Subaccount during the
current Valuation Period;

(c) Is the sum of:

(1) The capital losses, realized or unrealized, charged during the current Valuation Period plus any amount
charged or set aside for taxes during the current Valuation Period;

PLUS

(2) The deduction from the Subaccount during the current Valuation Period representing a daily charge
equivalent to an effective annual rate of the Base Contract Expenses as shown in the Fee Tables.

The Net Investment Factor may be greater than or less than one. If it is greater than one, the Accumulation Unit
Value will increase; if less than one, the Accumulation Unit Value will decrease.

Shares of the Funds are valued at their net asset values. Any dividends or capital gains distributions from a Fund
are reinvested in that Fund.

For administrative purposes, if your Contract qualifies for an Automatic Contract Charge Reduction, we will
recalculate the number of Accumulation Units in your Contract on the later of (i) the Valuation Period ending on
December 13, 2010 or (ii) the Valuation Period following the Valuation Period in which your Contract qualified
for the Automatic Contract Charge Reduction. We do this because the Accumulation Units that were credited to
your Contract prior to the Automatic Contract Charge Reduction were determined using the higher Contract
Charges. When you qualify for an Automatic Contract Charge Reduction, we will convert the number of
Accumulation Units that were credited to your Contract prior to the Automatic Contract Charge Reduction to
determine a new number of Accumulation Units to reflect the lower Contract Charges that will apply to your
Contract after the Automatic Charge Reduction.

Purchase Payments Made With Returned Checks Or Unfunded Electronic Funds Transfers: If you make a
Purchase Payment with a check that is returned to us unpaid due to insufficient funds or for any other reason, or
if your Purchase Payment is made by an electronic funds transfer that is later reversed due to lack of funds in the
bank account from which the transfer was made or for any other reason, we will (1) reverse the transaction; and
(2) if the reversal results in a loss of more than $1,000 to us, redeem a sufficient number of Accumulation Units
from the Subaccounts at the current Accumulation Unit Values to provide us with an amount equal to the loss.
Money will be taken proportionately from all of the Subaccounts in which you are invested. If there is not
sufficient value in the Subaccounts we may take legal action against you to recover any remaining losses we have
incurred. Any redemption we make under this provision may result in a taxable event to you, just as for any other
withdrawal.
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4. BENEFITS AVAILABLE UNDER THE CONTRACT

The following table summarizes information about the benefits available under the Contract. A detailed
description of each benefit follows the table.

Standard Benefits
Maximum Brief Description of
Name of Benefit Purpose Fee Restrictions / Limitations
Death Benefit Upon death of an Owner (or Annuitant in None There is no guaranteed
the case of a trust owned contract) prior to minimum death benefit.
gle Afl}n}lity Datezr [lzroxlljideshaBbeneff.it.to 1t]he We will not pay any
hene 101ary(1és). e Ve:ilt en;:1 1tdls the Beneficiary until we have
t en.—curéent onftralft11 ahue czin tne 1Cate we determined the number of
recetve due proot of death and afl of our Beneficiaries entitled to
required forms fully completed. receive payment.
Any advisory fees you pay
from the Contract to a third-
party investment advisory
firm will be treated as a
withdrawal and, like any
other withdrawal, will reduce
the Contract Value and Death
Benefit.
Automatic Allows for periodic, pre-authorized None Minimum transfer amount is
Annuity Builder | Purchase Payments from a checking or $100.
savings account, or a Fidelity Investments We reserve the right to
brokerage account. restrict participation if there
is insufficient funds to
complete a transfer.
Dollar Cost Allows for automatic monthly Exchanges None Minimum transfer amount is
Averaging from one of two Subaccounts (the Source $250.
gpti(.)ns). to zzr)ly .other Subaccount (the May not be used at the same
estination Option). time as Automatic
Rebalancing.
We reserve the right to modify
or terminate this benefit.
Automatic Helps to maintain a specified allocation mix None May not be used at the same
Rebalancing among Subaccounts. time as Dollar Cost
Averaging.
We reserve the right to
modify or terminate this
benefit.
Systematic Allows for periodic withdrawals of at least None Contract Value must be at least
Withdrawal $100 on a monthly, quarterly, semi-annual, $10,000 to begin this program.
Program or annual basis.

We reserve the right to
modify or terminate this
benefit.
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Death Benefit:
What is the Death Benefit?

The Death Benefit is a benefit that is triggered if any Owner dies before the Annuity Date. The Death Benefit is
the then-current Contract Value on the date we receive due proof of death and all of our required forms fully
completed. If the Contract is owned by a trust, then the death of an Annuitant is treated as the death of an Owner.
In the event of the death of an Owner who is also an Annuitant, the provisions of the Contract regarding the death
of the Owner control and override any inconsistent provisions regarding the death of the Annuitant. The Death
Benefit is included in your Contract for no additional charge.

The Contract does not guarantee a minimum Death Benefit.

Any advisory fees you pay from the Contract to a third-party investment advisory firm will be treated as a
withdrawal and, like any other withdrawal, will reduce the Contract Value and Death Benefit and may be subject
to federal and state income taxes and a 10% federal penalty tax.

Who has the right to the Death Benefit?

The Beneficiary(ies) designated in the Contract has the right to the Death Benefit. The Beneficiary(ies) is the
person(s) to whom proceeds of the Contract pass by reason of the death of the Owner(s) (or Annuitant in the case
of a trust owned contract). If a Contract has two Owners and one Owner dies before the Annuity Date, the
surviving Owner is treated as the Beneficiary over any other Beneficiaries. If the Owner(s) fails to designate a
Beneficiary prior to death, in most cases the estate will be deemed the Beneficiary, in which case the Death
Benefit must be administered through the probate process.

What are the different options for receiving the Death Benefit?

Listed below are the settlement options that FILI makes available to receive the Death Benefit. The settlement options
available are driven primarily by federal tax law that the Contract must comply with to qualify as an annuity for tax purposes.

Beneficiary
Settlement Option Description Restrictions

5 Year Distribution | Entire interest in the Contract must be withdrawn no later | No restrictions
than five years from the date of death.

In the event state escheatment laws require escheatment to
the state before five years from the date of death, a
Beneficiary may not have the full five-year distribution
period to withdraw the Contract Value as described in the
Contract. See 10(f). Abandoned Property.

Annuitization Entire interest in the Contract is payable over the Beneficiary must be a
Beneficiary’s or surviving Owner’s lifetime by electing natural person
annuitization within 60 days of the date of death, with
distributions beginning within one year of the date of death.
A Beneficiary who elects this option gives up future access
to the Contract Value in exchange for a guaranteed stream of
income.

Stretch Benefit Entire interest in the Contract is paid over a period not Beneficiary must be:
extending beyond the Beneficiary’s life expectancy in
systematic withdrawals with distributions beginning
within one year of the date of death. Under this option the and
Beneficiary cannot make ad hoc partial withdrawals but (ii). not a spouse of the
can make a complete withdrawal of the remaining deceased Owner (for trust
Contract Value at any time.

(1). a natural person

owned Contracts, Beneficiary
must not be a spouse of the
deceased Annuitant)
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Beneficiary

Settlement Option Description Restrictions
Continuation of Continue the Contract, or their portion of the Contract, as | Beneficiary must be
Contract the Owner. spouse of deceased Owner

(for trust owned Contracts,
Beneficiary must not be a
spouse of the deceased
Annuitant)

Will be treated as having been the sole Owner from the
Contract Date, except that he or she will not be able to
add a second Owner.

Will be able to change the Annuity Date to a date as late
as the first day of the calendar month following his or her
95t birthday.

Federal tax law does not
allow a civil union partner
to continue the Contract as
his or her own.

How are Beneficiaries designated in the Contract?

The Owner(s) designate(s) a Beneficiary or Beneficiaries in the application and can change Beneficiaries prior to
death.

Owner(s) must indicate in percentages what portion of the Contract each Beneficiary is to receive. If the total
does not equal 100%, each Beneficiary’s share will be determined by using a fraction, the numerator of which is
the stated percentage for that Beneficiary, and the denominator of which is the total of the percentages indicated
by the Owner(s).

Beneficiary designations must be in a form acceptable to us. We reserve the right to reject any Beneficiary
designation that we deem unable to administer, which may include designations that contain contingencies that
could delay payment or designations that would require us to refer to external documents or the outcome of legal
proceedings.

What is the process for claiming the Death Benefit?

Before we make a payment to any Beneficiary, we must receive at our Annuity Service Center due proof of death
(generally a death certificate) for each Owner and any required tax withholding and other forms. We may seek to
obtain a death certificate directly from the appropriate governmental body if we believe that any Owner may
have died.

At the close of the Valuation Period in which we receive the death certificate(s), we will transfer to the
Government Money Market Subaccount any portion of the Contract Value that is in the other Subaccounts. Once
we have determined the number of Beneficiaries who will share in the Contract Value, a Beneficiary who has
returned all required documentation to us (including tax withholding and other forms) will be able to transfer his
or her share of the Contract Value among the Subaccounts.

We will not pay any Beneficiary until we have determined the number of Beneficiaries entitled to receive
payment. This is to prevent us from overpaying one Beneficiary before making payment to other Beneficiaries.

Once we have received due proof of death and have determined the number of Beneficiaries to be paid, we will,
upon request, pay any Beneficiary who has provided us with required tax withholding and/or any other forms we
may require. Upon paying a Beneficiary their entire interest in the Contract, we will have no further obligations
to that Beneficiary. If the Contract Value for any one Beneficiary is less than $5,000, then we will send that
Beneficiary their entire portion of the Contract Value as soon as we have received all required documentation.

If a Beneficiary has been designated to receive a specified fraction of the Contract Value, we will pay that
fraction as determined on the date of payment. For example, if there are two Beneficiaries and each is designated
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to receive 50%, the first Beneficiary to receive payment would receive 50% of the Contract Value on the date the
payment is made, and the other Beneficiary would later receive the remainder, which might be worth more or
less than what was paid to the first Beneficiary.

If a Beneficiary survives all the Owners but does not live long enough to receive payment from us, we will pay
the Beneficiary’s estate.

Automatic Annuity Builder

An optional benefit you may elect for no additional charge, Automatic Annuity Builder allows you to make
periodic, pre-authorized Purchase Payments by electronic funds transfers from your checking or savings account,
or by transfers from your Fidelity Investments brokerage account. Your bank account must be at a banking
institution which is a member of the Automated Clearing House. The minimum amount for each periodic transfer
is $100. We may reduce this minimum for Contracts issued under certain sponsored arrangements. We will send
you quarterly statements showing all transactions you make using Automatic Annuity Builder. We reserve the
right to restrict your participation in Automatic Annuity Builder if on the scheduled date of any pre-authorized
transfer there is not enough money in your checking or brokerage account to complete the transfer. You may
select any day of the month from the 1st to the 28th as the day your automatic deductions will take place. If the
New York Stock Exchange is not open on a day that is scheduled for an automatic deduction, the transaction will
take place on the next day the New York Stock Exchange is open for trading.

Dollar Cost Averaging

An optional benefit you may elect for no additional charge, Dollar Cost Averaging allows you to make automatic
monthly Exchanges from either the Government Money Market Subaccount or the Investment Grade Bond
Subaccount (the “Source Option™), but not both, to any of the other Subaccounts you select (the “Destination
Options”). The minimum monthly transfer to each Destination Option is $250. You may change your Source
Option and your Destination Options at any time, by calling us or by sending written notice to our Annuity
Service Center.

You may select any day of the month from the 1st to the 28th as the day your Dollar Cost Averaging transactions
will take place each month. If the New York Stock Exchange is not open on the scheduled day in a particular
month, the Exchange will take place on the next day the New York Stock Exchange is open for trading.

If your balance in the Source Option on a transfer date is less than the amount to be transferred to the Destination
Option(s), we will transfer all the money in the Source Option to the Destination Options proportionately, and

your participation in the program will automatically terminate.

You may cancel Dollar Cost Averaging at any time by calling us or sending written notice to the Annuity Service
Center.

You cannot use Dollar Cost Averaging at the same time that you use Automatic Rebalancing, which is described
immediately below. We reserve the right to modify or terminate Dollar Cost Averaging.

Automatic Rebalancing

An optional benefit you may elect for no additional charge, Automatic Rebalancing can help you maintain your
specified allocation mix among the Subaccounts. You direct us to readjust your allocations on a quarterly, semi-
annual or annual basis to return to the allocations you select on the Automatic Rebalancing instruction form.
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You choose one day of the month from the 1st to the 28th for Automatic Rebalancing. If the New York Stock
Exchange is not open on the day scheduled for the reallocation, the reallocation will take place on the next day
the New York Stock Exchange is open for trading.

Automatic Rebalancing will continue until you notify us to cancel it. We reserve the right to modify or terminate

Automatic Rebalancing. You may not use Automatic Rebalancing at the same time you use Dollar Cost
Averaging, which is described immediately above.

Systematic Withdrawal Program

An optional benefit you may elect for no additional charge, our Systematic Withdrawal Program allows you to
schedule periodic withdrawals of at least $100 on a monthly, quarterly, semi-annual, or annual basis. Your
Contract Value must be at least $10,000 to begin this program. Withdrawals under the program will be taken
from the Subaccounts in accordance with FILI’s administrative rules, which we may change from time to time.
Currently, withdrawals under the program will be taken proportionately from all the Subaccounts.

If a systematic withdrawal would bring the Contract Value below $5,000, the systematic withdrawal will be
made only for the amount that will reduce the Contract Value to $5,000, and the systematic withdrawal option
will automatically terminate.

You may select any day of the month from the 1st to the 28th as the day your Systematic Withdrawal Program
transactions will take place each period. If the New York Stock Exchange is not open on the scheduled day in a
particular month, the withdrawal will take place on the next day the New York Stock Exchange is open for
trading.

Each systematic withdrawal is subject to federal income taxes, including any penalty tax that may apply, the

same as for any other withdrawal. We reserve the right to modify or discontinue the Systematic Withdrawal
Program.

5. MAKING EXCHANGES AMONG SUBACCOUNTS

5(a). General Procedures for Making Exchanges

Before the Annuity Date, you may make transfers of money (“Exchanges”) among the Subaccounts by sending
us instructions in writing, by calling us, or by using our Internet website. We do not accept instructions by fax or
electronic mail. Firms or individuals making telephone exchange requests on behalf of multiple Contract owners
may be required to provide additional information about those requests by other means, including via fax or a
web site.

Although we do not currently intend to charge for Exchanges, we reserve the right to impose a charge if you
make Exchanges on more than six days during a calendar year. See Transaction Expenses in Fee Tables.

Excessive Exchanges can disrupt the ability of a Fund to achieve its investment objective and increase the Fund’s
expenses. We reserve the right to limit the number of days on which you can make Exchanges, but you will
always be able to make Exchanges on at least five days each calendar year.

Your request to make an Exchange may be expressed in terms of dollars, such as a request to move $5,000 from
one Subaccount to another. You may also request a percentage reallocation among Subaccounts. Percentage
requests must be made in whole numbers. You cannot move less than $250 from any Subaccount except that if
you have less than $250 in a Subaccount you may move the entire amount.

24



5(b). Making Exchanges by Telephone or Internet

We reserve the right to revise or terminate your ability to make Exchanges by telephone or through the Internet.
We also reserve the right to limit the amount of any telephone or Internet Exchange or to reject any telephone or
Internet Exchange.

We will not be responsible for any losses resulting from unauthorized telephone or Internet Exchanges if we
follow reasonable procedures designed to verify the identity of the caller or Internet user. We may record
telephone calls. You should verify the accuracy of your Exchanges by checking the confirmations and statements
we send to you as soon as you receive them. Notify the Annuity Service Center immediately if you find any
discrepancies. We will not be responsible for losses unless you notify us within ten calendar days from the first
time we mail a confirmation or statement containing details of the transaction.

5(c). Effective Date of Exchanges Among Subaccounts

Any redemption from a Subaccount that is part of an Exchange among Subaccounts will be effected as of the end
of the Valuation Period in which we receive the request at our Annuity Service Center, or receive it by telephone
or through the Internet. Generally, the purchase of Accumulation Units in other Subaccounts with the proceeds of
the redemption will occur at the same time. However, if your Exchange involves (1) moving from a Subaccount
that invests in an equity Fund that is in an illiquid position due to substantial redemptions or exchanges that
require it to sell portfolio securities in order to make funds available, and (2) moving to a Subaccount that invests
in a Fund that accrues dividends on a daily basis and requires federal funds before accepting a purchase order,
then there may be a delay in crediting the amount that is moving to the new Subaccount. The delay will last until
the Subaccount from which the Exchange is being made obtains liquidity, or for seven days, whichever is shorter.
During this period, the amount to be transferred from the illiquid Subaccount will be uninvested.

5(d). Market Timing

Some Owners use firms or individuals who engage in market timing. Such firms or individuals usually obtain
authorization from Owners to make Exchanges among the Subaccounts on the basis of perceived market trends.
Large Exchanges resulting from market timing activity may disrupt the management of the Funds and become a
detriment to other Owners.

To protect Owners not engaging in market timing, we reserve the right to reject Exchanges communicated to us
by anyone acting under a power of attorney on behalf of more than one Owner. We also reserve the right to reject
Exchange instructions we receive from anyone that any Owner has authorized to make multiple Exchanges. We
will exercise these rights only if we believe that doing so will prevent harm to other Owners.

5(e). Short-Term Trading Risk

Frequent Exchanges among Subacounts by Contract Owners can reduce the long-term returns of the Funds. The
reduced returns could adversely affect the owners, annuitants, insureds or beneficiaries of any variable annuity or
variable life insurance contract issued by any insurance company with respect to values allocated to the Fund.
Frequent Exchanges may reduce a Fund’s performance by increasing costs paid by the Fund (such as brokerage
commissions); they can disrupt portfolio management strategies; and they can have the effect of diluting the
value of the shares of long-term shareholders in cases in which fluctuations in markets are not fully priced into
the Fund’s net asset value.

The Funds are also available in products issued by other insurance companies. There is a significant risk that
short-term trading in the Funds may go undetected. The Funds themselves generally cannot detect individual
contract owner exchange activity, because they are owned primarily by insurance company separate accounts that
aggregate exchange orders from owners of individual contracts. Accordingly, the Funds are dependent in large
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part on the rights, ability and willingness of all participating insurance companies to detect and deter short-term
trading by contract owners. As a result of the adoption of Rule 22c-2 of the 1940 Act, all Funds have entered into
information sharing agreements with FILI that will require FILI, upon request, to (i) provide the Funds with
specific information about Contract Owner transfer activity, and, if so requested by a Fund, (ii) prohibit future
transfers into such Fund.

As outlined below, FILI has adopted policies regarding frequent trading, but can provide no assurance that other
insurance companies using the same mutual funds have adopted comparable procedures. There is also the risk
that these policies and procedures concerning short-term trading will prove ineffective in whole or in part to
detect or prevent frequent trading. Please review the Funds’ prospectuses for specific information about the
Funds’ short-term trading policies and risks.

5(f). FILI Policies Regarding Frequent Trading

FILI does not authorize market timing. FILI has adopted policies and procedures designed to discourage frequent
Exchanges as described below. If requested by a Fund, FILI will consider additional steps to discourage frequent
Exchanges in that Fund, not inconsistent with the policies and procedures described below.

Contract Owners who engage in frequent Exchanges may be subjected to temporary or permanent restrictions on
future purchases or Exchanges in a Fund, and potentially in all funds managed by Fidelity Management &
Research LLC or one of its affiliates. Further, Contract Owners who have engaged in frequent trading in the
Funds, or in other mutual funds managed by Fidelity Management & Research LLC or one of its affiliates, may
be subjected to temporary or permanent restrictions on purchases or exchanges in those funds. FILI may alter its
policies, in any manner not inconsistent with the terms of the Contract, at any time without notice to Owners.

Although there is no minimum holding period and Contract Owners can make withdrawals or Exchanges out of
any Subaccount at any time, Contract Owners may ordinarily comply with FILI’s policies regarding frequent
trading by allowing 90 days to pass after each purchase or allocation into a Subaccount before they withdraw or
make an Exchange out of that Subaccount.

In addition, each Fund reserves the right to reject the Variable Account’s entire purchase or exchange transaction
at any time, which would make FILI unable to execute Contract Owner purchase, withdrawal or exchange
transactions involving that Fund on that trading day. FILI’s policies and procedures are separate and independent
from any policies and procedures of the Funds, and do not guarantee that the Funds will not reject orders placed
by the Variable Account.

5(g). Frequent Trading Monitoring and Restriction Procedures

FILI has adopted policies and procedures related to Exchanges among Subaccounts that are set out below.
Frequent trading activity is measured by the number of roundtrip transactions by an Owner. A roundtrip
transaction occurs when an Owner makes an allocation or Exchange into a Subaccount followed by a withdrawal
or Exchange out of the same Subaccount within 30 days. Owners are limited to one roundtrip transaction per
Subaccount within any rolling 90-day period, subject to an overall limit of four roundtrip transactions in the
Contract over a rolling 12-month period.

Owners with two or more roundtrip transactions in one Subaccount within a rolling 90-day period will be
blocked from making additional allocations or exchanges into that Subaccount, through any means, for 85 days.

In addition, Owners who complete a fourth (or higher) roundtrip transaction within any rolling 12-month period,
at least two of which are completed on different business days, will have a U.S. Mail-Only Trade Restriction
imposed on all contracts/policies they own that are issued by FILI or its affiliates. This rule will apply even if the
four or more round trips occur in two or more different Subaccounts. This restriction will stay in effect for
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12-months. If the Owner makes another round trip in a contract that is currently subject to a U.S. Mail-Only
Trade Restriction, then the U.S. Mail-Only Trade Restriction period (12-months) is restarted, and all purchase
transactions will be permanently blocked in the violated Subaccount across all contracts with common
ownership. “U.S. Mail-Only” for purposes of the U.S. Mail-Only Trade Restriction is defined as First-Class Mail
delivered via the U.S. Postal Service. Expedited delivery or courier services, including such services performed
by the U.S. Postal Service, will not be accepted.

FILI further reserves the right to reject specific transactions or impose restrictions as described above in respect
of any Contract owned or controlled commonly with a Contract subject to the above restrictions, or in respect of
any Contract owned or controlled commonly by a person who is the subject of a complex-wide block.
Exceptions. FILI has approved the following exceptions to the frequent trading policy:

(1) Transactions in the Government Money Market Subaccount;

(2) Dollar Cost Averaging, Automatic Rebalancing, Automatic Annuity Builder, Systematic Withdrawal
Program, and annuity payments will not count toward a Subaccount’s roundtrip limits;

(3) FILI may suspend the frequent trading policy and make exceptions to the policy for transactions made during
periods of severe market turbulence or national emergency. There is no assurance that FILI will do so or that, if it
does so, the underlying mutual funds will make any necessary exceptions to their frequent trading policies.

FILI may choose not to monitor transactions below certain dollar value thresholds. No other exceptions will be
allowed. The frequent trading procedures will be applied consistently to all Owners.

6. MAKING WITHDRAWALS

6(a). General Withdrawal Procedures

Any time before the Annuity Date, you may make a complete withdrawal of your entire Contract Value. We will
send you the Contract Value less any taxes withheld. You must send us written instructions from all the Owners
to make a complete withdrawal. Your Contract will terminate once the withdrawal has been processed.

You may also make partial withdrawals of $500 or more before the Annuity Date. You may not make a partial
withdrawal that would reduce your Contract Value to less than $5,000.

If you request a partial withdrawal in an amount that is less than the total you have in all the Subaccounts, you
may choose the dollar amount or percentage to be withdrawn from each Subaccount. If you do not specify where
we should take the money for a partial withdrawal, we will take it proportionately from all the Subaccounts.

You may make a telephone, mail, or internet request for a partial withdrawal. Partial withdrawals will reduce the
Contract Value and Death Benefit. Withdrawals by telephone are limited as follows: (1) no withdrawal may be
for more than $500,000; (2) total telephone withdrawals in a seven-day period cannot total more than $500,000;
and (3) if we have recorded an address change for an Owner during the past 10 days, the limits in (1) and

(2) become $100,000. Limitations for online withdrawals may be lower. We reserve the right to change telephone
and online withdrawal requirements or limitations. You may also use our Systematic Withdrawal Program to
elect to take periodic withdrawals. See Systematic Withdrawal Program in 3(b). Benefits Available Under the
Contract.

The taxable portion of a distribution is generally taxed as ordinary income. A penalty tax equal to 10% of the
amount treated as taxable income may be imposed on distributions received before age 591/2. See 9. Tax
considerations.
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Complete and partial withdrawals are calculated based on the next computed Accumulation Unit Value(s) after
we receive the withdrawal request at the Annuity Service Center. We will normally pay you the net amount of
any complete or partial withdrawal within seven days after we receive the withdrawal request at the Annuity
Service Center. The net amount is the amount of the withdrawal less any taxes withheld. We may defer payment
from the Subaccounts for longer than seven days under certain limited circumstances. See 10(j). Postponement
of Payment.

For jointly owned Contracts, all checks will be made payable to both Owners. You may have the money
transferred to your Fidelity Investments brokerage or mutual fund account. You may have the money transferred
to your bank account if you provide us with the necessary information about the account. Any Contracts and
accounts between which money will be transferred must have at least one owner’s name in common.

FILI reserves the right to restrict your Contract from withdrawals and/or exchanges if there is reasonable
suspicion of fraud, diminished capacity, or inappropriate activity. FILI also reserves the right to restrict your
Contract from withdrawals and/or exchanges if FILI is put on reasonable notice that the ownership of the
Contract is in dispute.

7. INCOME PHASE

7(a). Annuity Date

When your Contract is issued we will set the Annuity Date to be the first day of the calendar month following the
oldest Owner’s 90th birthday. If after your Contract is issued there is a change in ownership resulting in a new
oldest Owner, we reserve the right to reset the Annuity Date to be the first day of the calendar month following
the new, oldest Owner’s 90th birthday. You may change the Annuity Date by sending written notice to the
Annuity Service Center. We must receive the notice at least 30 days before the Annuity Date you select. The
earliest Annuity Date we will permit is the first day of the calendar month after the end of the Free Look Period.
The latest Annuity Date we will permit is the first day of the calendar month following the oldest Owner’s 95th
birthday. Any Annuity Date you choose must be the first day of a month.

7(b). Annuity Income

Annuity income payments begin on the Annuity Date if no Owner has died before then. Annuity income will also
begin on the Annuity Date if an Owner dies before the Annuity Date if (1) the Contract was jointly owned by
spouses, and (2) the surviving spouse/ Beneficiary elected to continue the Contract as his or her own. A surviving
spouse who elects to continue the Contract as his or her own may change the Annuity Date to be as late as the
first day of the calendar month following his or her 95th birthday.

In all other cases involving the death of an Owner, the Contract must be distributed in accordance with the
applicable provisions of the Code (see Death Benefit in 4. Benefits Available Under the Contract), and the
Annuitant(s) will not receive annuity income even if the Contract Value has not been distributed by the Annuity
Date.
The Contract has only one annuity income payout option. Under this option, annuity income payments

* are paid on a monthly basis;

e are fixed in amount, meaning the payment amount does not fluctuate; and

e continue until all Annuitants have died, or for 120 monthly payments, whichever is longer.

Guarantees of annuity income payments are subject to our claims-paying ability and financial strength.
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The Owner(s) may change the Annuitant(s) before the Annuity Date. If the Owner is a trust, the Annuitant may
not be changed but the Owner may add a second Annuitant.

Before the Annuity Date you may withdraw all of your Contract Value to make a tax-free exchange in which you
purchase any immediate annuity contract we then offer.

If no Owner dies before the Annuity Date and there has not been a complete withdrawal, we will provide
monthly fixed annuity income payments to the Annuitant or Annuitants who are living on the Annuity Date
unless the Contract Value on the Annuity Date is not enough to provide an initial monthly annuity income
payment of at least $20. In that case we may pay the Annuitant or Annuitants the Contract Value in a lump sum
instead of providing monthly annuity income.

To provide annuity income, on the Annuity Date, all Accumulation Units in the Subaccounts will be redeemed
and the money will be transferred to our general account. Thereafter, all money used to support annuity income
payments will be held in our general account. In addition, the Contract’s Death Benefit will terminate and there
will be no ability to make withdrawals.

The first monthly annuity income payment will be made on the Annuity Date, unless the Contract has been
inactive and under applicable state law could be considered abandoned property, in which case we will surrender
the Contract on the Annuity Date and turn the proceeds over to the state in accordance with applicable state laws.
We will determine the amount of monthly annuity income based upon the age(s) and, unless prohibited by
applicable state law, sex(es) of the Annuitant(s) living on the Annuity Date and the annuity income purchase rate.
The annuity income purchase rate will be the greater of:

(a) The guaranteed annuity income purchase rates set forth in your Contract; and

(b) The annuity rates in effect on the Annuity Date for the same payment option.

The monthly annuity income is determined by applying the applicable annuity income purchase rate to the
Contract Value after deductions for any applicable taxes.

Contracts with No Annuitants on the Annuity Date: If no Annuitant is living on the Annuity Date, the oldest
Owner will be the Annuitant and the Contract will be administered according to the rules for Contracts with one
Annuitant immediately below, unless the Owner is not a natural person.

Contracts with One Annuitant on the Annuity Date: If there is one Annuitant living on the Annuity Date, all
annuity income payments will be made to the Annuitant. Annuity income payments will stop at the death of the
Annuitant or after 120 monthly payments, whichever is longer. The estate of the Annuitant will be responsible to
notify us of the Annuitant’s death and to repay any annuity income payments we have made after that date and
before we have been notified of the death of the Annuitant.

If the Annuitant dies before receiving all annuity income due under the Contract, the remaining monthly annuity
income payments will be paid to the Annuitant’s estate. The estate may choose instead to receive the present
value of the remaining annuity income payments in a lump sum. The lump sum amount will generally be the
present value of the remaining guaranteed annuity income payments, if any, at an interest rate that was used to
determine the annuity income purchase rate on the Annuity Date.

Contracts with Two Annuitants on the Annuity Date: If there are two living Annuitants on the Annuity Date, we
will make annuity income payments jointly to both Annuitants while they are both alive. After the death of one
of the Annuitants we will continue to make monthly annuity income payments in the same amount to the
surviving Annuitant. The surviving Annuitant is responsible to notify us of the death of the first Annuitant.

Annuity income payments will stop at the death of the surviving Annuitant, or after we have made 120 monthly
payments, whichever is longer.
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The estate of the last surviving Annuitant will be responsible to notify us of the death of the last surviving
Annuitant and to repay any annuity income payments we have made after that date and before we have been
notified of the death of the last surviving Annuitant.

If the surviving Annuitant dies before we have made all annuity income payments due under the Contract, any
remaining annuity income will be paid to the surviving Annuitant’s estate. The estate may choose instead to
receive the present value of the remaining annuity income payments in a lump sum. The lump sum amount will
generally be the present value of the remaining guaranteed annuity income payments, if any, at the interest rate
that was used to determine the annuity income purchase rate on the Annuity Date.

8. CURRENT CHARGES AND OTHER DEDUCTIONS

8(a). Transaction Charges

Although we do not currently intend to charge for Exchanges, we reserve the right to impose a charge if you
make Exchanges on more than six days during a calendar year. See Fee Tables.

8(b). Base Contract Expenses

Base Contract Expenses are the total of two separate charges, a Mortality and Expense Risk Charge and an
Administrative Charge.

Mortality and Expense Risk Charge: We assess a daily charge against each Contract’s assets at an effective
annual rate of 0.20%. This charge is 0.05% for (1) Contracts purchased on or after September 7, 2010 with an
Initial Purchase Payment of $1,000,000 or more, and (2) Contracts that are converted to the lower Contract
Charges following the Contract Date. See 8(c) below.

The risks we bear are mortality and expense risks. The mortality risk we bear is the risk that Annuitants who
receive annuity income payments guaranteed to last for their lifetimes will live longer than we project. The
expense risk we bear is the risk that the costs of issuing and administering the Contracts will be greater than we
can collect through the Administrative Charge.

Administrative Charge: We make a daily charge against the assets of each Subaccount equivalent to an effective
annual rate of 0.05%. The Administrative Charge compensates us for the expenses we incur in administering the
Contracts. These expenses include the cost of issuing the Contract, making electronic funds transfers to your
bank account or issuing checks, maintaining necessary systems and records, and providing reports. We guarantee
this charge will never increase.

8(c). Automatic Contract Charge Reduction

If your Contract Value equals or exceeds $1,000,000 on any Valuation Period on or after September 7, 2010 and
if at that time we are offering the Contract to new applicants at the lower Contract Charges, your Contract will be
automatically converted to the lower Contract Charges (‘“Automatic Contract Charge Reduction™). The
Automatic Contract Charge Reduction applies to any Contract that was issued at higher Contract Charges and
that had a Contract Value that was equal to or greater than $1,000,000 on or after September 7, 2010 subject to
the following conditions:

e The Contract at the lower Contract Charges must be available to new applicants at the time we
implement the Automatic Contract Charge Reduction for all eligible contract owners; and

* The Automatic Contract Charge Reduction is not retroactive. It only applies to Valuation Periods
following the implementation date of the Automatic Contract Charge Reduction to your Contract.
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e We will convert the number of Accumulation Units that were credited to your Contract prior to the
Automatic Contract Charge Reduction to a new number of Accumulation Units to reflect the lower
Contract Charges that will apply to your Contract after the Automatic Charge Reduction. See
Accumulation Units under 3(c). Purchase Payments.

The Automatic Contract Charge Reduction will be applied to your Contract as long as we continue to offer the
lower Contract Charges to new applicants on the later of (i) the Valuation Period ending on December 13, 2010
or (ii) the Valuation Period following the Valuation Period in which your Contract Value equaled or exceeded
$1,000,000.

8(d). Premium Taxes

We generally deduct a charge equal to any premium taxes that states require us to pay in connection with your
Contract at the time we are required to pay it, which is either upon your Purchase Payment or upon
commencement of annuity income payments. Note—in many states premium taxes are not imposed in
connection with the Contracts. If a premium tax applies, the amount of the tax and when it will be deducted from
your Contract depends on the state your Contract was issued in. As of the date of this prospectus, we deduct a
charge equal to the premium tax for Contracts issued in the following states — California, Colorado, Maine,
Nevada, South Dakota, West Virginia, and Wyoming. State premium taxes currently range from 0% to 3.5%.

8(e). Funds’ Expenses

Fees and expenses are deducted from and paid out of the assets of the Funds. These expenses may vary in amount
from year to year and are described in the prospectuses for the Funds.

8(f). Other Taxes

We reserve the right to charge for any other taxes (in addition to premium taxes) that we may have to pay. See
9(d). FILI’s Tax Status.

8(g). Deduction of Advisory Fees

If you have authorized a third-party investment advisory firm (the “Advisor”) to make withdrawals from the
Contract of the Advisor’s fees, we will make such withdrawals upon receiving from the Advisor our required
Advisor payment form properly completed at our Annuity Service Center. To authorize an Advisor to make
withdrawals from the Contract, you must first complete our required authorization form. You or your Advisor
can terminate the authorization at any time by notifying us in writing or via phone at our Annuity Service Center.
In addition, Fidelity reserves the right to terminate such authorization at any time.

FILI does not pay commissions to any Advisor that you may choose to employ because such Advisors receive
compensation in connection with the Contract in the form of advisory fees you agreed to pay to the Advisor.

As with any other withdrawal from your Contract, withdrawals taken from the Contract to pay advisory fees will
reduce the Contract Value and Death Benefit and may be subject to federal and state income taxes and a 10%
federal penalty tax. We encourage Owners to discuss with their Advisor the impact of deducting advisory fees
from the Contract prior to making any election.

We require the Advisor to complete our required payment form each and every time an advisory fee payment is

requested from the Contract. We do not allow Advisors to schedule systematic / ongoing advisory fee payments
from the Contract.
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When requesting a withdrawal from the Contract for advisory fees, we require Advisors to specify the
withdrawal amount as a percentage of Contract Value or as a dollar amount. The withdrawal will be taken from
the Subaccounts on a prorated basis unless the Advisor specifies the dollar amounts to be withdrawn from each
Subaccount. A withdrawal to pay advisory fees will not be permitted if it would reduce the Contract Value below
$2,500. Questions about the basis upon which your Advisor calculates their advisory fee should be directed to
your Advisor.

Please note that although we permit you to authorize an Advisor to make asset allocation decisions and request
other transactions within the Contract on your behalf, including withdrawals to pay the Advisor’s fees,
individuals employed by any such Advisor are:

* not licensed agents of Fidelity Investments or any of its affiliates, and

¢ do not receive commissions from Fidelity Investments or any of its affiliates in connection with sales
of the Contract.

You can purchase and own this Contract without hiring or paying advisory fees to an Advisor.

Pursuant to an IRS Private Letter Ruling issued to Fidelity, advisory fees that are paid directly from the Contract
by its Owner(s) to an Advisor should not be considered taxable distributions if:

* the fees do not exceed an amount equal to an annual rate of 1.5% of the Contract’s cash value
determined as a percentage of the cash value as of the last day of the period in which the advisory
services were provided, and

» all the other conditions set out in the IRS Private Letter Ruling are met.

However, Fidelity has no responsibility or liability (i) to determine whether the instructions received from the
Adpvisor are in compliance with the agreement between Owner(s) and Advisor, and (ii) to verify that the amount
of Fees complies with the IRS Private Letter Ruling. Advisory fees paid from the Contract that are in excess of
the maximum amount or that do not meet any of the other conditions set out in the IRS Private Letter Ruling may
be subject to federal and state income taxes and a 10% federal penalty tax. may be subject to federal and state
income taxes and a 10% federal penalty tax. See Third-Party Investment Advisory Fees under 9(c) for more
information.

9. TAX CONSIDERATIONS

9(a). Introduction

The following discussion of the federal income tax treatment of the Contract is not exhaustive, does not purport
to cover all situations, and is not intended as tax advice. The federal income tax treatment of the Contract is
unclear in certain circumstances, and you should always consult a qualified tax advisor regarding the application
of the law to individual circumstances. This discussion is based on the Internal Revenue Code of 1986, as
amended (the “Code”), Treasury Department regulations, and interpretations existing on the date of this
Prospectus. Although the discussion is based on our understanding of federal income tax laws as currently
interpreted, there is no guarantee that those laws or interpretations will not be changed by Congress, the Treasury
Department, and judicial decisions.

This discussion does not address federal gift tax, state or local income tax, or other considerations which may be
involved in the purchase, operation, or exercise of any rights or options under the Contract. Also, this discussion
does not address estate tax issues that might arise due to the death of an Owner or Annuitant. The particular
situation of each Owner, Annuitant, and Beneficiary will determine the federal estate taxes and the state and local
estate, inheritance and other taxes due. You should seek competent tax advice on such matters pertaining to you.
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In addition, we make no guarantee regarding any tax treatment — federal, state, or local — of any Contract or of
any transaction involving a Contract.

9(b). Taxation of Non-qualified Annuities in General

Tax Deferral During Accumulation Phase: Under existing provisions of the Internal Revenue Code, provided
the below conditions are met, any increase in an Owner’s Contract Value is generally not taxable to the Owner
until received, either in the form of annuity income payments or in some other form of distribution. However, as
discussed below, this rule applies only if:

(1) the investments of the Variable Account are “adequately diversified” in accordance with Treasury
Department regulations;

(2) the Company, rather than the Owner, is considered the owner of the assets of the Variable Account for federal
income tax purposes; and

(3) the Owner is an individual (or an individual is treated as the Owner for tax purposes).

Diversification Requirements: The Internal Revenue Code and Treasury Department regulations prescribe the
manner in which the investments of a segregated asset account, such as the Subaccount of the Variable Account,
are to be “adequately diversified.” If the Variable Account fails to comply with these diversification standards,
the Contract will not be treated as an annuity contract for federal income tax purposes and the Owner would
generally be taxed currently on the excess of the Contract Value over the Purchase Payments paid for the
Contract. The Subaccounts of the Variable Account intend to comply with the diversification requirements. In
this regard, we have entered into agreements with the Funds under the Subaccounts that require the Funds to be
“adequately diversified” in accordance with the Internal Revenue Code and Treasury Department regulations.

Ownership Treatment: In certain circumstances, variable annuity contract owners may be considered the owners,
for federal income tax purposes of the assets of a segregated asset account, such as the Variable Account, used to
support their contracts. In those circumstances, income and gains from the segregated asset account would be
includible in the contract owners’ gross income. The Internal Revenue Service (the “IRS”) has stated in
published rulings that a variable contract owner will be considered the owner of the assets of a segregated asset
account if the owner possesses incidents of ownership in those assets, such as the ability to exercise investment
control over the assets. As of the date of this Prospectus, no comprehensive guidance has been issued by the IRS
clarifying the circumstances when such investment control by a variable contract owner would exist. As a result,
your right to make Exchanges among the Subaccounts may cause you to be considered the owner of the assets of
the Variable Account. We therefore reserve the right to modify the Contract as necessary to attempt to prevent
Contract Owners from being considered the owners of the assets of the Variable Account. However, there is no
assurance such efforts would be successful.

We do not know what limits might be set forth in any guidance that the IRS may issue, or whether any such
limits would apply to existing Contracts.

Nonnatural Owner: As a general rule, Contracts held by “nonnatural persons” such as a corporation, trust or
other similar entity, as opposed to a natural person, are not treated as annuity contracts for federal tax purposes.
The income on such Contracts (as defined in the tax law) is taxed as ordinary income that is received or accrued
by the Owner of the Contract during the taxable year. There are several exceptions to this rule for nonnatural
Owners. Under one exception, a Contract will generally be treated as held by a natural person if the nominal
owner is a trust or other entity that holds the Contract as an agent for a natural person. We do not intend to offer
the Contracts to “nonnatural” persons. However, we will offer the Contracts to trusts where a trustee represents
that the trust is for the benefit of natural persons such as the grantor of the trust. We will also require the trustee
to certify that the Beneficiaries of the trust are natural persons. We will also offer the Contracts to charitable
remainder trusts. The following discussion assumes that a Contract will be owned by an individual.

33



Delayed Annuity Commencement Dates: On the Contract Date, the Annuity Date is automatically set to be the
first day of the calendar month following the oldest Owner’s 90th birthday. Federal income tax rules do not
expressly identify a particular age by which annuity income payments must begin.

However, if the Contract’s Annuity Date occurs (or is scheduled to occur) at too advanced an age, it is possible
that the Contract would not be treated as an annuity for federal income tax purposes. In that event, the income

and gains under the Contract could be currently includible in the Owner’s income.

The following discussion assumes that the Contract will be treated as an annuity contract for federal income tax
purposes.

9(c). Tax Consequences to Investors

Taxation of Partial and Complete Withdrawals: Partial withdrawals under a Contract are generally includible in
income to the extent your Contract Value before the withdrawal exceeds your “investment in the contract.”
Amounts received under the Systematic Withdrawal Program are treated as partial withdrawals. In case of a
complete withdrawal, amounts received are includible in income to the extent they exceed the “investment in the
contract.” For these purposes, the investment in the contract at any time generally equals the total of the Purchase
Payments made under the Contract to that time less any amounts previously received from the Contract, which
were not included in income. In the case of a Contract purchased in a non-taxable exchange under section 1035
of the Code, the investment in the exchanged Contract will be carried over to your Contract and will be reduced
by the amount of investment gain in the exchanged contract.

If you take a partial withdrawal within 180 days of any prior partial exchange under section 1035 of the Code
(“Partial 1035”) from either of the contracts that were involved in the Partial 1035 exchange, the Internal
Revenue Service may apply general tax principals to determine if the prior Partial 1035 should be recharacterized
as a distribution under section 72(e) of the Code or “boot” under section 1035(d)(1) and 1031(c) of the Code. The
only exception to this rule is where the partial withdrawal is used to fund an annuity income option for a period
of 10 years or more.

Partial and complete withdrawals may be subject to a 10% penalty tax. See Penalty Tax on Premature
Distributions below. Partial and complete withdrawals also may be subject to federal income tax withholding
requirements.

Taxation of Annuity Income Payments: Normally, the portion of each annuity income payment taxable as
ordinary income equals the excess of the payment over the exclusion amount. In the case of fixed income
payments, like the annuity income payments provided under the Contract, the exclusion amount is determined by
multiplying (1) the annuity income payment by (2) the ratio of the investment in the contract, adjusted for any
period certain or refund feature, to the total expected amount of annuity income payments for the term of the
Contract (as determined under Treasury Department regulations). Once the total amount of the investment in the
contract is excluded, annuity income payments will be fully taxable. If annuity income payments cease because
of the death of the Annuitant and before the total amount of the investment in the contract is recovered, the
unrecovered amount generally will be allowed as a deduction.

Where the Owner and the Annuitant are not the same person and are not married to one another, there are special
income tax issues, such as who will be taxed on amounts under the Contract and when such amounts will be

taxed. You should consult a tax advisor in those situations.

Annuity income payments may be subject to federal income tax withholding requirements.
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Distribution and Taxation of Proceeds: Prior to the Annuity Date, we may distribute amounts from a Contract
because of the death of an Owner, or because of the death of the Annuitant in the case of a contract issued to a
non-natural person. Such proceeds are includible in income as follows:

(1) if distributed in a lump sum, they are taxed in the same manner as a complete withdrawal, as described above;
or

(2) if distributed under an Annuity Income Option, or as systematic withdrawals under the Stretch Benefit Option
(see Death Benefit under 4. Benefits Available Under the Contract), they are taxed generally in the same
manner as annuity income payments, as described above.

After the Annuity Date, where a guaranteed period exists under an Annuity Income Option, and all the
Annuitants die before the end of that period, payments we make to the estate of the last surviving Annuitant for
the remainder of that period are includible in income as follows:

(1) if received in a lump sum, they are included in income to the extent that they exceed the unrecovered
investment in the contract at that time; or

(2) if distributed in accordance with the existing Annuity Income Option selected, they are fully excluded from
income until the remaining investment in the contract is deemed to be recovered, and all annuity income
payments thereafter are fully includible in income.

Proceeds payable on death may be subject to federal income tax withholding requirements.

3.8% Tax on Net Investment Income: Federal tax law imposes a 3.8% Medicare tax on the lesser of

(1) the taxpayer’s “net investment income,” (from Non-qualified Annuities, interest, dividends, etc., offset by
specified allowable deductions), or

(2) the taxpayer’s modified adjusted gross income in excess of a specified income threshold ($250,000 for

married couples filing jointly, $125,000 for married couples filing separately, and $200,000 otherwise).

“Net investment income” in item 1 does not include distributions from tax-qualified plans (i.e., IRAs, Roth IRAs,
or arrangements described in Code Sections 401(a), 403(b), or 457(b)) but such income will increase “modified
adjusted gross income” in item 2.

You should consult your tax advisor regarding the applicability of this tax to income you would receive under
this annuity contract.

Penalty Tax on Premature Distributions: In general, in the case of a distribution from a Contract, a penalty tax
equal to 10% of the portion of the distribution that is includible in gross income may be imposed unless the
distribution:

(1) is made on or after the taxpayer attains age 59 1/2;

(2) is made on or after the death of the Owner or, if the Owner is not an individual, on or after the death of the
primary annuitant (as defined in the tax law);

(3) is attributable to the Owner’s becoming disabled (as defined in the tax law);

(4) is part of a series of substantially equal periodic payments (no less frequently than annually) for the life (or
life expectancy) of the Owner or the joint lives (or joint life expectancies) of the Owner and his or her designated
beneficiary (as defined in the tax law);

(5) is made under an immediate annuity contract (as defined in the tax law); or

(6) satisfies some other exception to this 10% penalty tax.
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We believe that systematic withdrawals under the Systematic Withdrawal Program would not satisfy the
exception to the 10 percent penalty tax described in (4) above. You should consult your tax advisor before
electing to take systematic withdrawals commencing prior to age 59 1/2.

Third-Party Investment Advisor Fees: Pursuant to an IRS Private Letter Ruling (“PLR”) issued to Fidelity,
advisory fees that are paid directly from the Contract by its Owner(s) to an Advisor should not be considered
taxable distributions if all the following conditions are met:

(1) The Owner authorizes the fees be paid to the Advisor from the Contract’s cash value;

(2) The amount of the Fees has been determined from a negotiation between the Owner(s) and the Advisor in
which each is acting in its own best interest (i.e., an “arm’s length transaction”);

(3) The Fees do not exceed an amount equal to an annual rate of 1.5% of the Contract’s cash value determined as
a percentage of the cash value as of the last day of the period in which the advisory services were provided;

(4) The Fees are only for investment advice provided by the Advisor to the Owner(s) with respect to the
Contract;

(5) The Fees do not result in any fee reduction related to any other asset or service;
(6) The Owner(s) do not direct payment of the Fees for any other purpose or to any other person or entity; and

(7) The Advisor does not receive a commission from Fidelity for the sale of the Contract.

A PLR is based on a specific set of facts and is issued to a specific taxpayer. While a PLR may be an indication
of the IRS’s current position on an issue, a PLR can be used as precedent only under limited circumstances.
Note—even if FILI does not treat withdrawals taken to pay advisory fees as taxable distributions, federal and/or
state taxing authorities could determine such fees should be treated as taxable distributions. If deemed to be a
taxable distribution, the withdrawal to pay advisory fees may be subject to federal and state income taxes and a
10% penalty tax. In addition, as with any other withdrawal from your Contract, withdrawals taken from the
Contract to pay advisory fees will reduce the Contract Value and Death Benefit. Any legal questions should be
directed at your legal counsel as FILI and its affiliates do not provide legal advice.

Aggregation of Contracts: In certain circumstances, the IRS may determine the amount of an annuity income
payment or a withdrawal from a Contract that is includible in income by combining some or all of the annuity
contracts a person owns. For example, if a person purchases a Contract offered by this Prospectus and also
purchases at approximately the same time an immediate annuity issued by us, the IRS might in certain
circumstances treat the two contracts as one contract. In addition, if a person purchases two or more deferred
annuity contracts from the same insurance company (or its affiliates) during any calendar year, all such contracts
will be treated as one contract for purposes of determining the portion of the distribution that is includible in
income. The effects of such aggregation are not always clear; however, it could affect the amount of a
withdrawal or an annuity income payment that is taxable and the amount which might be subject to the 10%
penalty tax described above.

Exchanges of Contracts: We may issue the Contract in exchange for all or part of another annuity or life
insurance contract that you own. Such an exchange will be tax free if certain requirements are satisfied. If the
exchange is tax free, your investment in the contract immediately after the exchange will generally be the same
as that of the contract exchanged, increased by any additional Purchase Payments made as part of the exchange.
Your Contract Value immediately after the exchange may exceed your investment in the contract. That excess
may be includable in income should amounts subsequently be withdrawn or distributed from the Contract (e.g.,
as a partial surrender, full surrender, annuity income payment or death benefit). If you exchange part of an
existing contract for a Contract, the IRS might treat the two contracts as one annuity contract in certain
circumstances. See Aggregation of Contracts under 9(c). Tax Consequences to Investors.
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In addition, before the Annuity Date, you may exchange all or a portion of your Contract Value for another
annuity contract we then offer. Such an exchange will be tax free if certain requirements are satisfied. You
should consult your tax advisor in connection with an exchange for or of a Contract.

You may be able to add a second Owner in certain circumstances. See 10(a). Contract Rights. There may be
special income tax issues if you add a second Owner who is not your spouse. You should consult your tax
advisor before adding a second Owner.

Transfers of a Contract: A Contract that is transferred by assignment to another person or entity may result in
taxable income to the Owner in the year the Contract is transferred. You should consult your tax advisor before
making such a transfer.

Taxation of Contracts Owned Under UGMA/UTMA Arrangements: In the case of a Contract held in custody
for a minor under the Uniform Gifts to Minors Act or the Uniform Transfers to Minors Act, a distribution under
the Contract ordinarily is taxable to the minor. Whether the 10% penalty tax applies to such a distribution
ordinarily is determined by the circumstance or characteristics of the minor, not the custodian. Thus, for example,
a distribution taxable to a minor will not qualify for the exception to the penalty tax for distributions made on or
after age 59 1/2, even if the custodian is 59 1/2 or older.

9(d). FILI’s Tax Status

FILI is taxed as a life insurance company under the Internal Revenue Code. The earnings of the Variable
Account are taxed as part of our operations, and thus the Variable Account is not separately taxed as a “regulated
investment company” under the Internal Revenue Code. Under the existing federal income tax laws, investment
income and capital gains of the Variable Account are not taxed to the extent they are applied under a Contract.
Therefore, we do not expect to incur federal income taxes on earnings of the Variable Account to the extent the
earnings are credited under the Contracts. Based on this, no charge is being made currently to the Variable
Account for our federal income taxes. We will periodically review the need for a charge to the Variable Account
for company federal income taxes. If FILI is taxed on investment income or capital gains of the Variable
Account, then FILI may impose a charge against the Variable Account in order to provide for such taxes.

Under current laws we may incur state and local taxes (in addition to premium taxes) in several states. At

present, these taxes are not significant and are not charged against the Contracts or the Variable Account. If the
amount of these taxes changes substantially, we may make charges for such taxes against the Variable Account.

10. MORE INFORMATION ABOUT THE CONTRACT

You should also be aware of the following important provisions of your Contract.

10(a). Contract Rights

Owner(s): Owners have rights and privileges as specified in the Contract. Owners own the Contract in
accordance with all of its terms. The following forms of ownership, and others, are inconsistent with the terms of

the Contract and will not be accepted: “joint tenants in common”, “tenancy by the entirety”, “joint tenants with
rights of survivorship” and “joint ownership by husband and wife”.

Before the Contract is issued, the Owners have the right on the application to (a) name the Annuitant(s) and
Beneficiary(ies); and (b) allocate the Initial Purchase Payment among the Subaccounts. The Owner(s) can change
the Annuitant(s) before annuity income payments begin. If the Owner is a trust, the Annuitant may not be
changed.
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If you are the only Owner when your Contract is issued, you may later add a second Owner, but you may do this
only once and the second Owner must be younger than you, unless the second Owner is your spouse. You may
not add a second Owner if the Owner is a trust, or the Contract is held under a UGMA or UTMA arrangement.
You may not remove an Owner unless the Owner is a spouse.

After the Contract Date and before annuity income payments begin, the Owners have the right to (a) cancel the
Contract during the Free Look Period; (b) allocate Purchase Payments among the Subaccounts; (c) reallocate the
Contract Value among the Subaccounts; (d) make withdrawals; (e) name a second Owner (subject to the
limitations in the previous paragraph) if the Contract has only one Owner; (f) change Annuitant(s) and
Beneficiary(ies) (except that a Beneficiary designated as irrevocable may not be changed without the
Beneficiary’s consent); and (g) instruct us how to vote shares of the Funds attributable to the Contract.

For Contracts with two Owners, after the Contract Date and before annuity income payments begin, any
withdrawals (including surrenders), changes of the Annuity Date, changes of Owners, Annuitants and
Beneficiaries can be made only by both Owners acting together. Either Owner may exercise any other right under
the Contract.

Beginning on the first day we provide annuity income to the Annuitant(s), the Owners have no rights.

If a Contract has two Owners who are not spouses, and one dies before the Annuity Date, federal tax law requires
that the Contract Value be distributed to the remaining Owner within certain time limits. See Death Benefit
under 4. Benefits Available Under the Contract.

Annuitant(s): You name one or two Annuitants in the application for the Contract. You may change the
Annuitant(s) by sending us a written notice. A deceased Annuitant may be replaced. You may also add an
Annuitant, but there can never be more than two Annuitants at the same time. We must receive any notice adding
or changing the Annuitant(s) at our Annuity Service Center at least 30 days before the Annuity Date.

If the Contract is owned by a trust, the Annuitant(s) may not be changed. If there is only one Annuitant on the
Contract Date, an additional Annuitant may be added until the Annuity Date.

Annuitants have no rights before the Annuity Date. Annuitants have the right to receive monthly annuity income
payments beginning on the Annuity Date, unless an Owner has died before the Annuity Date, or unless the
amount of annuity income would be less than $20 per month.

The amount of monthly annuity income payments depends on a number of factors, including each Annuitant’s
age and, unless prohibited by applicable state law, sex. If an Annuitant’s age or sex has been misstated, we will
adjust the amount of monthly annuity income to reflect the actual age and/or sex. If we have previously overpaid
monthly annuity income, we will withhold monthly annuity income until we have recovered the amount of the
overpayment. If annuity income payments have ended, we will recover the amount of any overpayment from the
estate(s) of the Annuitant(s). If we have previously underpaid monthly annuity income, we will make a lump sum
payment equal to the amount previously underpaid, plus interest at 6% per annum, compounded annually.

If a Contract has one Owner and that Owner dies before the Annuity Date, then the Beneficiary(ies), not the
Annuitant(s), will have the right to the Contract Value, and the Annuitant(s) will not receive any monthly annuity
income.

If a Contract has two Owners and one Owner dies before the Annuity Date, then the surviving Owner, not the
Annuitants, will have the right to the Contract Value. When the Annuity Date is later reached, the Annuitant(s)
will not receive any monthly annuity income, subject to one exception. The exception is that if a surviving
spouse/Beneficiary continues the Contract as his or her own, and the Annuity Date is reached, then the
Annuitant(s) will receive monthly annuity income.
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Beneficiary(ies): The Owner(s) name(s) a Beneficiary or Beneficiaries in the application and can change
Beneficiaries later. If all the Owners die before the Annuity Date, we will pay the Contract Value, less any
applicable taxes, to the Beneficiary or Beneficiaries who survive all the Owners. If a Beneficiary survives all the
Owners but does not live long enough to receive payment from us, we will pay the Beneficiary’s estate. For more
details on the Contract rights and provisions applicable to Beneficiaries, see Death Benefit under 4. Benefits
Available Under the Contract.

10(b). Termination

To help protect us against administrative expense risks, we include a provision in the Contracts that allows us to
cancel smaller, inactive Contracts before the Annuity Date. If we cancel your Contract under this provision, we
will pay you your Contract Value in a lump sum. We have the right to cancel your Contract if your Contract
Value falls below $2,000 for any reason. We will give you 30 days’ notice before canceling your Contract,
during which you may make an additional Purchase Payment to bring your Contract Value to $2,000 or more. If
you do not make such an additional Purchase Payment and your Contract Value remains below $2,000 at the end
of the period, we will cancel your Contract and send your Contract Value to you in a lump sum. The $2,000
figure may be reduced for sponsored arrangements and will always be lower than the minimum initial Purchase
Payment under such an arrangement.

10(c). Assignment

The Contract may not be sold, gifted, transferred, or assigned, and any purported gift, transfer or assignment will
be void, except as follows: (a) the Contract may be assigned to an insurance company, regulated as such under
the insurance laws of one of the United States, solely for the purpose of effecting a tax-free exchange under
section 1035 of the Internal Revenue Code; (b) a Contract owned by an individual may be transferred to that
individual’s spouse; (c) a Contract owned by one or two individual(s) may be transferred to either a trust or a
charitable remainder trust of which the individual(s) is(are) the grantor(s); and (d) a contract owned by a trust
may be transferred to the trust’s grantor(s) or a beneficiary of the trust. Assignments under (c) and (d) may result
in a taxable distribution to the transferor. You should consult your tax advisor before making such a transfer.

10(d). Notification of Death

If there are two Owners, each is responsible for notifying us of the death of the other Owner and the death of any
Annuitant if the Annuitant’s death occurs before the Annuity Date. If all the Owners die, the Beneficiaries are
responsible for notifying us of the death(s). If there are two Annuitants, each is responsible for notifying us of the
death of the other if death occurs after the Annuity Date. The executor of the estate of the last surviving
Annuitant is responsible for notifying us of that Annuitant’s death, and to return any overpayment. If we provide
too much annuity income because we are not notified of a death, we may take legal action to recover the
overpayment.

10(e). Proof of Survival

If any payment under this Contract depends on an Annuitant or other recipient being alive on a given date, we
may require proof of survival before making the payment.

10(f). Abandoned Property

State regulations, which can vary, require abandoned property to be escheated to state municipalities. Unclaimed
property could come in the form of an outstanding check, unclaimed death benefit, or a matured Contract where
the policyholder cannot be located. Please note that some state municipalities require unclaimed property to be
escheated to the state within three to five years of the date of death of the Owner. To avoid escheatment, we
advise that you promptly respond to requests to contact the insurance company. In the event of the Owner’s
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death, we advise Beneficiaries to promptly contact the insurance company and provide whatever paperwork the
insurance company requests. Beneficiaries who wait too long after the Owner’s death to contact the insurance
company run the risk of not having sufficient time to make a distribution election before the company is required
to escheat the proceeds to the state municipality. In the event the state escheatment laws require escheatment
before five years from date of death, a Beneficiary may not have a full five-year distribution period as described
in the Contract to withdraw the Contract Value.

10(g). Reports to Owners

Before the Annuity Date, we will send you a statement showing your Contract Value four times each year. Each
quarterly statement will also contain a summary of all transactions in your Contract since the previous statement.

You should immediately verify the accuracy of the information contained in these statements, and in the
confirmations you may receive for individual transactions. If you find a discrepancy with respect to any
transaction, you should notify us at our Annuity Service Center immediately. We will not be responsible for
losses after ten calendar days from the first time we mail any statement or confirmation containing details of the
transaction.

Shareholder reports for funds available under your Contract will be made available on a website, and you will be

notified by mail each time a report is posted and provided with a website link to access the report. Contract
owners have access to their contract information online at Fidelity.com.

10(h). Signature Guarantee or Customer Authentication

Certain requests may require a signature guarantee or customer authentication. A signature guarantee or customer
authentication is designed to protect you and us from fraud. Your request must be in writing and may require a
signature guarantee if any of the following situations apply:

1. Loss of account ownership;

2. Any circumstances where we deem it necessary for your protection.

You should be able to obtain a signature guarantee from a bank, broker dealer, credit union (if authorized under
state law), securities exchange or association, clearing agency, or savings association. A notary public cannot

provide a signature guarantee. A customer authentication can be obtained only at a Fidelity Investments Investor
Center.

10(i). Non-Participating Contract

The Contract is “non-participating”, meaning there are no dividends. Investment results of the Subaccounts are
reflected in the Contract Value and the other benefits under the Contract.

10(j). Postponement of Payment

In conformity with the 1940 Act, we will generally pay any withdrawal within seven days after we receive the
request. We may delay payment if (a) the disposal or valuation of the assets in a Subaccount is not reasonably
practicable because the New York Stock Exchange is closed for other than a regular holiday or weekend, trading
is restricted by the SEC, or the SEC declares that an emergency exists; or (b) the SEC by order permits the
postponement of payment to protect our Owners.

We will generally send: (1) any withdrawal amount on the first business day after the end of the Valuation Period
during which we receive the withdrawal request; (2) each annuity income payment on the first business day after
the Annuity Income Date; and (3) any lump sum distributions to Beneficiaries within seven days of the day we
receive proper notice.
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10(k). Special Provisions for Sales Under Sponsored Arrangements

We may reduce the minimum Purchase Payment requirements for Contracts issued under sponsored
arrangements. We determine the eligibility of a group for such reduced minimum Purchase Payments, and the
minimum Purchase Payment amount for individuals in a particular group, by considering the following factors:
(1) the size of the group; (2) the total amount of Purchase Payments we expect group members to make; (3) the
nature of the group and the persistency we expect from the group; (4) the purpose for which the Contracts will be
purchased; and (5) any other circumstances which we believe to be relevant in determining the level of expected
administrative expenses we will incur.

11. MORE INFORMATION ABOUT THE SUBACCOUNTS AND THE FUNDS

11(a). Changes in Subaccounts

We may make additional Subaccounts available to you from time to time. These Subaccounts will invest in
mutual funds that we find suitable for the Contracts.

We also have the right to eliminate Subaccounts, to combine two or more Subaccounts, or to substitute a new
mutual fund for the mutual fund in which a Subaccount invests.

A substitution may become necessary if, in our judgment, a Fund no longer suits the purposes of the Contracts.
This may happen due to a change in laws or regulations, a change in a Fund’s investment objectives or
restrictions, because the Fund is no longer available for investment, or for some other reason. We would obtain
prior approval from the SEC and any other required approvals before making such a substitution.

We also reserve the right to operate the Variable Account as a management investment company under the 1940
Act or any other form permitted by law or to deregister the Variable Account under such Act in the event such
registration is no longer required. We would obtain any required approval from the SEC before making such
changes.

11(b). Voting Rights

We currently vote shares of the Funds owned by the Variable Account according to your instructions. However,
if the 1940 Act or any related regulations or interpretations should change, and we decide that we are permitted
to vote the shares of the Funds in our own right, we may decide to do so.

Before the Annuity Date, we calculate the number of shares that you may instruct us to vote by dividing your
Contract Value in a Subaccount by the net asset value of one share of the corresponding Fund. Fractional votes
are counted. We reserve the right to modify the manner in which we calculate the weight to be given to your
voting instructions where such a change is necessary to comply with then current federal regulations or
interpretations of those regulations.

We will determine the number of shares you can instruct us to vote 90 days or less before the applicable Fund
shareholder meeting. At least 14 days before the meeting we will send you material by mail for providing us with
your voting instructions.

If we do not receive your voting instructions in time, we will vote the shares in the same proportion as the
instructions we receive from other Owners. We will also vote in the same proportionate manner any shares we
hold in the Variable Account that are not attributable to Owners. As a result of proportional voting, the vote of a
small number of Owners could determine the outcome of a shareholder vote.
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Under certain circumstances, we may be required by state regulatory authorities to disregard voting instructions.
This may happen if following such instructions would change the sub-classification or investment objectives of a
Fund, or result in the approval or disapproval of an investment advisory contract.

Under federal regulations, we may also disregard instructions to vote for Owner-initiated changes in investment
policies or the investment advisor if we disapprove of the proposed changes. We would disapprove a proposed
change only if it were contrary to state law, prohibited by state regulatory authorities, or if we decided that the
change would result in overly speculative or unsound investments. If we ever disregard voting instructions, we
will include a summary of our actions in the next semiannual report.

11(c). Resolving Material Conflicts

The Funds are available to separate accounts of insurance companies offering variable annuity contracts and
variable life insurance policies issued by other insurance companies, as well as to our Variable Account and other
separate accounts we may establish.

Although we do not anticipate any disadvantages due to these arrangements, there is a possibility that a material
conflict could arise between the interest of the Variable Account and one or more of the other separate accounts
or qualified plans that hold shares of the Funds. A conflict may occur due to a change in law affecting the
operations of variable life and variable annuity separate accounts, differences in the voting instructions of our
Owners and those of other insurance companies, or for some other reason. In the event of a conflict, we will take
any steps necessary to protect our Owners and their Beneficiaries.
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APPENDIX A: FUNDS AVAILABLE UNDER THE CONTRACT

The following is a list of Funds available under the Contract. More information about the Funds is available in
the prospectuses for the Funds, which may be amended from time to time and can be found online at
www.fidelity.com/FPR Areports. You can also request this information at no cost by calling 1-800-634-9361 or
by sending an email request to filifunddocuments @fidelity.com.

The current expenses and performance information below reflects fees and expenses of the Funds, but do not
reflect the other fees and expenses that your Contract may charge or any advisory fees that you may pay to a
third-party investment advisory firm from the Contract. Expenses would be higher and performance would be
lower if these other charges were included. Each Fund’s past performance is not necessarily an indication of

future performance.

Average Annual
Total Returns (as of

Portfolio

Adviser: Fidelity Management &
Research Company LLC

12/31/2021
Fund & Current
Investment Objective Adviser/Sub-adviser Expenses 1year 5 year 10 year
Seeks high total BlackRock Global Allocation V.I. 0.90%* | 6.55% | 9.79% | 1.78%
investment return Fund
Adviser: BlackRock Advisors, LLC
Seeks to obtain high total Fidelity® Variable Insurance Product 0.67% | 9.85% | 9.93% | 8.57%
return with reduced risk (“VIP”) Asset Manager Portfolio
over th.e lo_n g-term by Adviser: Fidelity Management &
allocating its assets among Research Company LLC
stocks, bonds, and short- pany
term instruments.
Seeks to maximize total Fidelity® VIP Asset Manager: Growth 0.75% | 13.89% | 12.39% | 10.60%
return by allocating its Portfolio
assets among stocks, Adviser: Fidelity Management &
bonds, short-term
. Research Company LLC
instruments, and other
investments
Seeks income and capital Fidelity® VIP Balanced Portfolio 0.54% | 18.17% | 14.89% | 12.57%
growth lc);)nS}slt(ent with Adviser: Fidelity Management &
reasonable rs Research Company LLC
Seeks to provide Fidelity® VIP Bond Index Portfolio 0.14% | -1.95% — —
1nvestmen(§ iestuhlts that Adviser: Fidelity Management &
corresponc fo the Research Company LLC
aggregate price and
interest performance of the
debt securities in the
Bloomberg Barclays U.S.
Aggregate Bond Index
Seeks capital appreciation | Fidelity® VIP Communication Services 0.73% | 15.60% | 14.94% | 14.27%
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Investment Objective

Fund &
Adviser/Sub-adviser

Current
Expenses

Average Annual
Total Returns (as of

12/31/2021

1 year

5 year

10 year

Seeks capital appreciation

Fidelity® VIP Consumer Discretionary
Portfolio

Adviser: Fidelity Management &
Research Company LLC

0.72%

19.32%

20.01%

17.79%

Seeks capital appreciation

Fidelity® VIP Consumer Staples
Portfolio

Adviser: Fidelity Management &
Research Company LLC

0.73%

14.11%

10.10%

11.53%

Seeks long-term capital
appreciation

Fidelity® VIP ContrafundSM Portfolio

Adviser: Fidelity Management &
Research Company LLC

0.67%

27.74%

20.08%

16.55%

Seeks capital appreciation

Fidelity® VIP Disciplined Small Cap
Portfolio

Adviser: Fidelity Management &
Research Company LLC

0.65%

20.62%

10.38%

13.02%

Seeks capital appreciation

Fidelity® VIP Dynamic Capital
Appreciation Portfolio

Adviser: Fidelity Management &
Research Company LLC

0.73%

24.46%

20.51%

17.40%

Seeks capital appreciation

Fidelity® VIP Emerging Markets
Portfolio

Adviser: Fidelity Management &
Research Company LLC

0.99%

-2.28%

14.90%

8.35%

Seeks capital appreciation

Fidelity® VIP Energy Portfolio

Adviser: Fidelity Management &
Research Company LLC

0.72%

55.16%

-3.38%

0.19%

Seeks reasonable income
while also considering the
potential for capital
appreciation. The fund’s
goal is to achieve a yield
which exceeds the
composite yield on the
securities comprising the
S&P 5009 Index

Fidelity® VIP Equity-Income Portfolio

Adviser: Fidelity Management &
Research Company LLC

0.59%

24.83%

11.86%

12.44%
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Average Annual
Total Returns (as of

12/31/2021
Fund & Current 1 year 5 year 10 year
Investment Objective Adviser/Sub-adviser Expenses ¥ ¥ Y
Seeks to provide Fidelity® VIP Extended Market Index 0.13% | 21.24% — —
investment results that Portfolio
correspond to the tOtE,ll Adviser: Fidelity Management &
return of stocks of mid- to
NI Research Company LLC
small-capitalization U.S.
companies Principal Sub-Adviser: Geode Capital
Management, LLC
Seeks capital appreciation | Fidelity® VIP Financial Services 0.72% | 33.14% | 12.91% | 14.82%
Portfolio
Adviser: Fidelity Management &
Research Company LLC
Seeks a high level of Fidelity® VIP Floating Rate High 0.76% | 5.08% | 4.00% —
current income Income Portfolio
Adviser: Fidelity Management &
Research Company LLC
Seeks high current income | Fidelity® VIP FundsManager® 20% 0.45%* | 3.65% | 5.48% | 4.55%
and, as a secondary Portfolio
ob]ectly © capital Adviser: Fidelity Management &
appreciation Research Company LLC
Seeks high total return Fidelity® VIP FundsManager® 50% 0.69%* |10.02% | 9.91% | 8.33%
Portfolio
Adviser: Fidelity Management &
Research Company LLC
Seeks high total return Fidelity® VIP FundsManager® 60% 0.75%* |12.34% | 11.27% | 9.61%
Portfolio
Adviser: Fidelity Management &
Research Company LLC
Seeks high total return Fidelity® VIP FundsManager® 70% 0.82%* | 14.52% | 12.46% | 10.64%
Portfolio
Adviser: Fidelity Management &
Research Company LLC
Seeks high total return Fidelity® VIP FundsManager® 85% 0.90%* | 17.83% | 14.40% | 12.30%
Portfolio
Adviser: Fidelity Management &
Research Company LLC
Seeks as high a level of Fidelity® VIP Government Money 0.25% | 0.01% | 0.92% | 0.49%

current income as is
consistent with
preservation of capital and
liquidity

Market Portfolio

Adviser: Fidelity Management &
Research Company LLC
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Average Annual

Total Returns (as of

12/31/2021
Fund & Current 1 year 5 year 10 year
Investment Objective Adyviser/Sub-adviser Expenses y M M
Seeks to achieve capital Fidelity® VIP Growth Portfolio 0.68% 23.12% | 26.19% | 19.60%
appreciation Adviser: Fidelity Management &
Research Company LLC
Seeks high total return Fidelity® VIP Growth & Income 0.60% 25.80% | 13.36% | 13.98%
through a combination of | Portfolio
Ezrrif:f ;nC?éE?aZI:i Adviser: Fidelity Management &
P pp Research Company LLC
Seeks to provide capital Fidelity® VIP Growth Opportunities 0.70% 11.87% | 31.99% | 22.85%
growth Portfolio
Adviser: Fidelity Management &
Research Company LLC
Seeks capital appreciation | Fidelity® VIP Health Care Portfolio 0.70% 11.66% | 18.56% | 18.73%
Adviser: Fidelity Management &
Research Company LLC
Seeks a high level of Fidelity® VIP High Income Portfolio 0.70% 4.63% | 498% | 5.60%
current 1n.con.1e, while Adviser: Fidelity Management &
also considering growth
. Research Company LLC
of capital
Seeks investment results | Fidelity® VIP Index 500 Portfolio 0.10% 28.58% | 18.34% | 16.44%
that correspond to the Adviser: Fidelity Management &
total return of common Research Company LLC
stocks publicly traded in pany
the United States, as Principal Sub-Adviser: Geode Capital
represented by the S&P Management, LLC
500® Index
Seeks capital appreciation | Fidelity® VIP Industrials Portfolio 0.74% 17.03% | 11.36% | 13.18%
Adviser: Fidelity Management &
Research Company LLC
Seeks capital appreciation | Fidelity® VIP International Capital 0.90% 12.24% | 16.76% | 13.07%
Appreciation Portfolio
Adviser: Fidelity Management &
Research Company LLC
Seeks to provide Fidelity® VIP International Index 0.17% 7.72% — —
investment results that Portfolio
correspond o the total Adpviser: Fidelity Management &
return of foreign
developed and emergin, Research Company LLC
P ging Principal Sub-Adviser: Geode Capital
stock markets
Management, LLC
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Average Annual

Total Returns (as of

12/31/2021
Fund & Current 1 year 5 year 10 year

Investment Objective Adyviser/Sub-adviser Expenses y M y
Seeks as high a level of Fidelity® VIP Investment Grade Bond 0.42% -0.64% | 4.30% | 3.51%
current income as is Portfolio
C(r):sséifzzlzito?:; zk;e tal Adviser: Fidelity Management &
p P Research Company LLC
Seeks high total return Fidelity® VIP Investor 0.40% 4.09% | 7.22% | 6.39%
with a secondary FreedomSM 2005 Portfolio
ob]ect1ve.0f principal Adviser: Fidelity Management &
preservation as the fund Research Company LLC
approaches its target date pany
and beyond
Seeks high total return Fidelity® VIP Investor 0.45% 581% | 8.41% | 7.62%
with a secondary FreedomSM 2010 Portfolio
obj ectlve.of principal Adviser: Fidelity Management &
preservation as the fund

. Research Company LLC
approaches its target date
and beyond
Seeks high total return Fidelity® VIP Investor 0.50% 7.64% | 9.59% | 8.38%
with a secondary FreedomSM 2015 Portfolio
ob]ectlvelof principal Adviser: Fidelity Management &
preservation as the fund

. Research Company LLC
approaches its target date
and beyond
Seeks high total return Fidelity® VIP Investor 0.55% 9.54% | 10.64% | 9.20%
with a secondary FreedomSM 2020 Portfolio
ob]ect1ve.0f principal Adviser: Fidelity Management &
preservation as the fund Research Company LLC
approaches its target date pany
and beyond
Seeks high total return Fidelity® VIP Investor 0.59% 10.78% | 11.46% | 10.19%
with a secondary FreedomSM 2025 Portfolio
obj ectlve.of principal Adviser: Fidelity Management &
preservation as the fund

. Research Company LLC
approaches its target date
and beyond
Seeks high total return Fidelity® VIP Investor 0.62% 12.25% | 12.69% | 11.02%
with a secondary FreedomSM 2030 Portfolio
ob]ectlvelof principal Adviser: Fidelity Management &
preservation as the fund

. Research Company LLC
approaches its target date
and beyond
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Average Annual
Total Returns (as of

12/31/2021
Fund & Current 1 5 10
Investment Objective Adviser/Sub-adviser Expenses year year year
Seeks high total return Fidelity® VIP Investor Freedom 0.38% 328% | 630% | 5.11%
with a secondary objective | IncomeSM Portfolio
of principal preservation Adviser: Fidelity Management &
Research Company LLC
Seeks capital appreciation | Fidelity® VIP Materials Portfolio 0.76% |33.40% |12.03% |10.21%
Adviser: Fidelity Management &
Research Company LLC
Seeks long-term growth of | Fidelity® VIP Mid Cap Portfolio 0.68% |25.54% | 13.52% | 13.20%
capital Adviser: Fidelity Management &
Research Company LLC
Seeks long-term growth of | Fidelity® VIP Overseas Portfolio 0.85% |19.63% | 14.35% | 10.73%
capital Adviser: Fidelity Management &
Research Company LLC
Seeks above average Fidelity® VIP Real Estate Portfolio 0.72% |38.92% | 9.25% |10.32%
ncome and long-term Adviser: Fidelity Management &
capital growth, consistent Research Company LLC
with reasonable investment
risk. The fund seeks to
provide a yield that
exceeds the composite
yield of the S&P
500® Index
Seeks a high level of Fidelity® VIP Strategic Income 0.69% 3.72% | 5.35% | 4.71%
current income. The fund Portfolio
may al§0 .seek capital Adviser: Fidelity Management &
appreciation Research Company LLC
Seeks capital appreciation | Fidelity® VIP Technology Portfolio 0.70% | 28.06% |34.72% | 24.29%
Adviser: Fidelity Management &
Research Company LLC
Seeks to provide Fidelity® VIP Total Market Index 0.12% | 25.69% — —
investment results that Portfolio
correspond to the total Adviser: Fidelity Management &
return of a broad range of
US K Research Company LLC
. stocks Principal Sub-Adviser: Geode Capital
Management, LLC
Seeks capital appreciation | Fidelity® VIP Utilities Portfolio 0.73% | 17.30% | 13.04% | 11.48%

Adviser: Fidelity Management &
Research Company LLC
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Average Annual
Total Returns (as of

12/31/2021
Fund & Current 1 year 5 year 10 year
Investment Objective Adviser/Sub-adviser Expenses M M M
Seeks capital appreciation | Fidelity® VIP Value Portfolio 0.72% |29.98% | 12.64% | 13.62%
Adviser: Fidelity Management &
Research Company LLC
Seeks capital appreciation | Fidelity® VIP Value Strategies 0.71% | 33.48% | 13.85% | 13.65%
Portfolio
Adbviser: Fidelity Management &
Research Company LLC
Seeks income Franklin U.S. Government Securities 0.78% | -1.83% | 1.75% | 1.28%
VIP Fund
Adviser: Franklin Advisers, Inc.
Seeks high current income, | Templeton Global Bond VIP Fund 0.76%* | -4.99% | -0.94% | 1.13%
c0n51sten.t with . Adviser: Franklin Advisers, Inc
preservation of capital,
with capital appreciation
as a secondary
consideration.
Seeks long-term capital Invesco V.I. Global Core Equity Fund 0.96% | 1597% |11.34% | 9.72%
aIr) Errl Zc;gltl?l?:};?vestmg Adviser: Invesco Advisers, Inc.
P .. y .q y Sub-Adviser: Invesco Canada, Ltd.
securities of issuers
throughout the world,
including U.S. issuers.
Seeks long-term capital Lazard Retirement Emerging Markets 1.14% | 5.80% | 5.34% | 3.84%
appreciation Equity Portfolio
Adviser: Lazard Asset Management
LLC
Seeks high total return by | Morgan Stanley Variable Insurance 1.10%* | -2.02% | 3.82% | 3.86%
investing primarily in Fund, Inc. (“Morgan Stanley”)
fixed income securities of | Emerging Markets Debt Portfolio
t and
governiment an . Adviser: Morgan Stanley Investment
government-related issuers
Management Inc.
and, to a lesser extent, of
corporate issuers in
emerging market countries
Seeks long-term capital Morgan Stanley Emerging Markets 1.25% | 2.99% | 9.46% | 5.44%

appreciation by investing
primarily in growth-
oriented equity securities
of issuers in emerging
market countries

Equity Portfolio

Adviser: Morgan Stanley Investment
Management Inc.
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Average Annual
Total Returns (as of

12/31/2021
Fund & Current 1 year 5 year 10 year

Investment Objective Adviser/Sub-adviser Expenses Y Y Y
Seeks total return Morgan Stanley Global Strategist 0.92%* [ 8.37% |8.97% |7.43%

Portfolio

Adviser: Morgan Stanley Investment

Management Inc.
Seeks maximum real return, | PIMCO Variable Insurance Trust 0.93%* |33.34% | 5.72% | -1.86%
consistent with prudent (“VIT”) CommodityRealReturn®
investment management Strategy Portfolio

Adbviser: Pacific Investment

Management Company LL.C
Seeks maximum total return, | PIMCO VIT Low Duration Portfolio 0.65% -0.93% | 1.54% | 1.59%
consistent With preservation Adbviser: Pacific Investment
of capital and prudent
. Management Company LLC
Investment management
Seeks maximum real return, | PIMCO VIT Real Return Portfolio 0.67% 559% |[5.33% |3.05%
consistent .WIth preservation | 4 iser: Pacific Investment
of real capital and prudent
. Management Company LLC
investment management
Seeks maximum total return, | PIMCO VIT Total Return Portfolio 0.65% -1.27% |3.94% | 3.43%
cons1sFent with preservation Adbviser: Pacific Investment
of capital and prudent
. Management Company LLC
investment management

Each Fidelity Subaccount invests in Investor Class shares of each Fund except for the VIP Index 500 Portfolio,
VIP Bond Index Portfolio, VIP Extended Market Index Portfolio, VIP International Index Portfolio and VIP
Total Market Index Portfolio which invest in Initial Class shares of each Fund.

* This Fund’s current expenses reflect temporary fee reductions. See the Fund’s prospectus for additional

information.
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We have filed additional information about the Contract and the Variable Account with the Securities and
Exchange Commission in a Statement of Additional Information (“SAI”) dated April 30, 2022. The SAI is
incorporated by reference in this prospectus and is available, without charge, upon request. To request the SAI,
other information about the Contract, or to make investor inquiries, call us at 1-800-544-2442.

Reports and other information about the Variable Account are available on the Securities and Exchange
Commission’s website at http://www.sec.gov, and copies of this information may be obtained, upon payment of a

duplicating fee, by electronic request at the following email address: publicinfo@sec.gov.

Edgar Contract Identifier: C000024030

FPRA-PRO-0422
1.819090.121
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A "Statement of Additional Information” about the contract has been filed with the Securities and Exchange
Commission. A copy of this statement is available without charge.

To receive additional information about Fidelity Personal Retirement Annuity®, fill in your name and address
on this form, tear it off, and mail to: Fidelity Investments, P.O. Box 770001, Cincinnati, OH 45277-0050.

Please send me the “Statement of Additional Information” for Fidelity Personal Retirement Annuity® (FPRA-ptb-0422).

NAME

ADDRESS

amy STATE ZIP

PLEASE PRINT — Information will be used on the mailing label.

&3 Fidelity

INVESTMENTS

Fidelity insurance products are issued by Fidelity Investments Life Insurance Company (FILI), 900 Salem Street,
Smithfield, RI 02917, and, in New York, by Empire Fidelity Investments Life Insurance Company®, New York, N.Y.
FILI is licensed in all states except New York. A contract’s financial guarantees are subject to the claims-paying

ability of the issuing insurance company.
© 2022 FMR LLC. All rights reserved.

406998.22.0 Fidelity Brokerage Services LLC, Member NYSE, SIPC 1.818119.120
FPRA-PRO-0422
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